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THE SPECTATOR: 


rg Tue Srecraror, established in 1868, 7s aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price zs four Dollars per annum, postage prepaid. 

tg THe SrectaToR has a larger circulation than any other in- 
surance journal—and carries no *\deadhead"’ subscriptions. 

te Insurance men in Chicago will find samples of the numerous 
insurance works published by The Spectator Company on inspection 
in the office of Albert V. de Roode, No. 166 La Salle street, with 
whom orders may also be left, the same being promptly filled, as 
heretofore, from the stock-rooms in New York. 

THE SPECTATOR COMPANY, Pvs.isHers. 

(Telephone Number, ‘‘ 459 Cortlandt.”) No. 95 Wi..1aM Sr., N.Y. 


No. 11. 


THURSDAY, MARCH 18, 1897. 


Witt E. C. Benedict, who some time ago replied to an 
advertisement in Ture Specrator, kindly send us his 
address ? 





We are informed that ex-Superintendent of Insurance 
James F. Pierce is negotiating for the presidency of an 
established fire insurance company. If he is unsuccessful 
in obtaining it, with a comfortable salary attachment, he 
might start a Lloyds. 





A PROPERTYOWNER in the West writes to us for informa- 
tion and submits his case as follows: He insured his prop- 
erty with a Chicago agent of a New York Lloyds. He 
subsequently canceled his policy and claimed return pre- 
miums. Unfortunately for him, however, the Chicago 
agent has failed, whereupon he applied to the attorneys of 
the New York Lloyds for the return premiums. They 
denied liability on the ground that their Chicago agent was 
indebted to them at the time of his failure, and that the 
propertyowner must look to the agent for reimbursement. 
He writes to us to ask who is responsible. We are wholly 
unable to inform him. If it was a stock company that he 
was dealing with the answer would be easy. 





Since the last presidential election there have been forty 
State legislatures in session with two other States to be 
heard from later. In addition the national Congress has 
been terrorizing the country by prolonged sessions, devoted 
mainly to declamation and lung tests by members. It is 
hot surprising that business is depressed and people gen- 
erally complaining of dull times. It is not so much what 
these various legislative bodies actually do as what they 
threaten to do that keeps every one in a condition of appre- 
hension and destroys confidence so that capitalists are 
afraid to make investments and industrial enterprises are 
brought to a standstill. A maiority of the legislative 
bodies that are or have recently been in session, have dis- 
Played a special animus against corporations of all kinds,and 
measures have been proposed calculated to restrict them in 
» As carpe conduct of their business, and also to levy 
a na taxes upon them. Insurance has been a partic- 

ty attractive target for narrow minded, cranky legis- 
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lators to shoot at, and if half the bills proposed were 
enacted into laws, the insurance companies would have to 
go out of business. Not only has it been proposed to dic- 
tate how the companies must conduct their business, but to 
prescribe the rates they may charge, the manner in which 
losses shall be paid, and subjecting them to penalties if they 
paid less than the amount claimed. The companies and 
their agents in the several States have been kept busy 
watching these pernicious measures and presenting argu- 
ments in opposition to them, yet in spite of their efforts 
some of them have become laws. In several State legisla- 
tures the populists have been in the ascendancy, and the 
result has been that some of the most vicious laws ever 
concocted have been placed upon the statute books of those 
States. It has come to be a recognized fact that corpora- 
tions must keep their men at the State capitols when the 
legislatures are in session to endeavor to prevent such meas- 
ures from passing. The only consolation to be derived 
from the situation lies in the fact that most of these legis- 
latures hold only biennial sessions and that probably most 
of the cranks will be left at home among their pigs and 
other live stock when the sessions of 1899 are held. 





ReFrerRRING to the fact that the Guarantors Liability 
Indemnity Company of Pennsylvania had been refused a 
renewal of its license in New York and other States, The 
Weekly Underwriter prints the following: ‘‘ Regarding the 
published statement that the company wrote but $90,000 in 
premiums in the State of New York in 1896, the New York 
managers aver that $149,300 was written in the metropoli- 
tan district alone.’”” THe Sprecraror said last week that 
‘‘ its premium receipts were $90,000’’ in New York. We 
have before us an extract from the official report filed at 
Albany which gives ‘‘ premiums received $89,004.’’ If 
$149,300 was written in the metropolitan district alone that 
is $60,000 more than the company collected in the entire 
State, and the amount of uncollected premiums must be 
something phenomenal. But then you can never believe 
the annual statements of the Guarantors, and Mr. Williams 
is more likely to be right than any sworn report issuing 
from the office of the company. According to a telegram 
from Columbus, O., the Guarantors has been refused a 
renewal of its license to do business in that State. This 
makes nine States from which it has been excluded. 

* * * * 

In a flaming advertisement printed in the Philadelphia 
papers this week the Guarantors annnounces that the com- 
pany has assets ‘‘ of over $1,400,000 and a net surplus, 
after every liability is provided for including reinsurance 
reserve, and an ample sum to provide for contingent losses, 
of over $800,000.” Superintendent Matthews, in refusing 
to relicense the company in Ohio last week, said: ‘‘ I find 
that not only your stated surplus of $301,744.50 has disap- 
peared, but that your capital stock has been impaired more 
than thirty per cent.”’ It is reported on the street that 
officers of. the company state that they have sufficient 
‘‘ political pull” to get back into New York State; that 
Senator Quay of Pennsylvania will squeeze Senator Platt 
of New York, and that Senator Platt will put the screws 
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on Governor Black and Governor Black will pinch Super- 
intendent Payn till the Guarantors’ license is reissued. The 
‘“‘ proof of the pudding’’ is yet tocome. Meantime, we 
note that Charles H. Philbrick of Providence, R. I., has 
resigned the agency of the company. 





THE BROKERS AND THE COMPANIES. 


HERE has been an eruption of sentiment lately that 
the fire insurance brokers of this city have sinister 
designs upon the interests of the companies represented in 
the Tariff Association. The basis of this sentiment is 
alleged to be the dissatisfaction of many brokers regarding 
the practices of certain other brokers who are indirectly 
trying to ruin their rivals by an allowance of rebates equal 
to the entire commission authorized to be paid by the tariff 
companies. To stop this practice it is said the brokers will 
combine to break down the Tariff Association, although the 
exact process by which this is to be accomplished or in what 
manner the accomplishment of this purpose is to redress 
the real or fancied grievances of the designers is not 
known. We may well believe, however, that the respect- 
able brokers are suffering from an irresponsible rivalry and 
that they are anxious to put ar end to the system of rebates 
under which the said rivalry is made possible through the 
indifference of the companies. Their error consists in the 
supposition that the breaking down of the Tariff Associa- 
tion will bring them relief. It is quite true that in an open 
market and under a free lance system the responsible bro- 
kers might make better terms than their present reckless 
rivals, but it hardly follows that if the brokers succeed in 
destroying the tariff that the companies will owe them any 
favor or feel inclined to meet their views as a reward for 
such destruction. The fatal error of this contention is that 
they, the respectables, will be in a position to offer better 
terms to their clients than the other fellows who are now 
bothering them. The latter will continue to offer rebates 
to the last farthing in order to hold their business against 
their competitors. If, under the open market plan,the com- 
panies consent to pay twenty-five per cent instead of fifteen, 
the reckless ones wili give off twenty or twenty-four instead 
of twelve and a half or fourteen as now under present con- 
ditions We fail to see how the respectable brokers will be 
any better off without a tariff than now, either in rates or 
commissions. 

After conceding that the threat to break down the tariff 
is not likely to accomplish any real improvement in the 
brokers’ situation, it is quite true that the brokers have 
reasonable ground of complaint against the companies. 
Their grievance is not so fairly directed to the recklessness 
of other brukers, as to the rebate system invented and 
fostered by the companies for a long series of years. The 
root of the evil is the willingness of the companies them- 
selves to pay rebates of fifteen per cent on rated risks, and 
much more on unrated risks direct to propertyowners. But 
for this system the granting of rebates would or could be 
cured in short order, It is the fault of the companies and 
not of the brokers that the system has become such an 
enormous evil. We are therefore quite prepared to credit 
several of our leading underwriters with a disposition to 
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take hold of this important question and to endeavor tp 
provide an easy and reasonable method by which it can be 
removed from the scene, if possible, forever. It may be 
conceded that the principal companies admit the justic 
of some of the claims of the brokers. They admit also tha 
the brokers are useful and they scout the old prejudices 
which cast the broker aside as a nuisance anda pest. They 
realize that the brokers are, in fact, the most active anj 
energetic ‘‘ solicitors,” and if there were no brokers that 
each company would be obliged to employ from one tog 
score of personal solicitors whose services would cost much 
more than present brokerages, and who, in the course of 
time, would become quite as much of a ‘* nuisance ’’as the 
worst of the brokers. ‘They are willing to recognize the 
brokers as a respectable class of workers who earn their 
cominissions and are entitled to keep them free from the 
obligation to divide with the insured. 

In this spirit there is pending a proposal which has not 
yet assumed an official form or shape, but which, with more 
or less modification, may be the basis of a favorable arrange. 
ment between the brokers and the companies at no distant 
day. There are three distinct propositions in the sugges. 
tions referred to, viz.: 

First—To license the brokers under the authority of the 
companies and to pay no brokerage whatever to any other 
than licensed brokers. 

Second—To reduce commissions to ten per cent and cut 
off rebates to the insured. Asa return to the insured for 
the loss of advantages before received in the rebate, the 
rates to be reduced ten or fifteen per cent as agreed. 

Third—The brokers receive some extra allowance for 
cash payments upon all their policies and to be protected 
against any rebating brokers by a pledge froim the com 
panies to revoke the license of any broker who thus offends, 

These three suggestions are susceptible of many subdi- 
visions in detail. The qualification of brokers is oned 
them. The responsible brokers now object to clerks ani 
employees being treated as brokers and wish the line drawa 
so as to exclude them. The broker’s business is now 
injured in public esteem by the defalcations which are from 
time to time reported in the papers and which tend t 
bring them into disrepute. They claim that the brokers 
worthy of the name are as trustworthy as any other class 
of persons, and that they should be trusted with the same 
freedom and to the same extent. They suggest, therefore, 
that in return for the pledge to pay cash within a stipulated 
time for all premiums, that the companies place on theif 
policies a stamp to the effect that ‘‘ payment to the brokel 
will be accepted as payment to the company.’’ This’ 
not a demand, it is only a suggestion which several leading 
underwriters have already agreed to accede to. Theres 
likely to be opposition to this branch of the proposal, and 
it is not being urged with much vigor. 

Whether the arrangement is carried out on these or 
other lines designed to make the relations of the brokes 
and the companies more peaceable, it appears now that the 
time has arrived when some compromise must be made, 
and it must be initiated by the companies. ‘The brokers 
are really in a condition of helplessness without the acti 
assistance of the companies. They must submit to the 
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terms imposed by the latter, and with the disposition to 
treat them fairly it does not seem as if there could be any 
serious difficulty on the part of the companies to accord the 
brokers some arrangement that will protect them against 
the outrageous rivalry to which they are now subjected 
through the folly of some of their own members. The 
respectable brokers are in the position, in respect of reckless 
competition, that the respectable companies bear toward 
the disreputable competition of worthless Lloyds and West 
Virginia wildcats at cut rates. Their grievances are bona- 
fide and the majority of the companies, we are advised, are 
willing to grant redress. The only question now is in what 
way shall this relief be extended. If the suggestions now 
pending are ever adopted, even with modifications, the 
broker’s business will be elevated to a higher plane and the 
companies may demand of the brokers many things which 
are now wanting. We have the testimony of several 
underwriters that the interests of the companies and bro- 
kers are not so wide apart asignorant writers have claimed. 
The companies find them valuable adjuncts and coadjutors, 
and under these circumstances there ought to be a way in 
which both companies and brokers can be brought into 


closer union. 





NEW YORK SURVEYS. 


CurrenT issues of the daily press indicate that we are about to enter 
upon an era of business activity in a measure similar, as regards con- 
ditions and experiences, to those of 1890. This by reason of the 
expected legislation by the present administration relative to pro- 
posed changes in customs duties. There is a probability, however, 
of some action being taken by Congress which will make a difference 
in the preliminary effect upon trade when compared with that pro- 
duced in the former year referred to under very like circumstances. 
This may perhaps be better understood by a perusal of the remarks 
on the coming tariff legislation accredited to Hon. Nelson Dingley, 
Jr., of Maine, chairman of the committee on ways and means, which 
has framed the new bill. He says: 

The republican members of the ways and means committee who 
have framed this measure believe, however, that barring the tempo- 
tary interference arising from anticipating importations for-the pur- 
pose of avoidivg new duties—an interference which will depend 
entirely upon the promptitude or the delay in its passage—the pro- 
posed bill will secure the two ends so earnestly desired by the country. 

* * * * 

Tus “ anticipation,"’ however, has already commenced, and with 
considerable vigor. That there will be a-large and immediate increase 
inthe quautity of dutiable merchandise arriving at this port is evi- 
denced by last week's active demand for storage lines on tobacco, 
wool, woolens, jute, etc. On Friday and Saturday of last week 
upwards of $350,000 worth of tobacco was placed or ‘‘ pre-empted ”’ 
and something like $100,000 covered on jute—all, or mainly, with a 
view to securing the profit arising from the difference between the 
Present and the prospective duties. 

* * * * 

Ir will be remembered that this was the case during the early 
months of 1890 and just prior to the dates upon which the various 
schedules of the McKinley bill became operative under the law. 
Then, as now indicated, there was a rush of importers to get ahead 
of the bill and goods arrived in such quantities that nearly all of the 
bonded warehouses in New York and vicinity were packed from cellars 
loroofs. In the three succeeding years (1891, 1892, 1893) this abnor- 
mal volume of merchandise was worked off in some way or other and 
an era of expansion ensued with what results, as to the interests of 
fire insurance capital, some of the companies may possibly have vivid 
and warm recollections. The measures which it is now proposed to 
adopt, looking to the restriction of any extensive anticipation of 
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importations, will, no doubt, to a certain extent, check the inflow of 
foreign dutiable goods, but not enough to prevent the next month 
from showing up well in the matter of storage offerings. 

* * * * 

In his zeal to maintain a record for success as a placer and in order 
to give a ciearer idea of the character of the merchandise to be 
insured, a broker, in offering a line last week upon a stock of patent 
disinfecting matches, took a small bex of the articles with him as a 
‘‘working’’ diagram. He displayed the samples in true exhibition 
form when submitting the risk to counter men. The show was enter- 
taining and instructive, but produced no special effect other than a 
disinclination to further consider the proposition and the inexpediency 
of surveying the premises wherein the goods were kept. 

* * * * 

Ir is reported that the Drug club, whose rooms are now over Rob- 
bins’ restaurant in John street, will occupy an entire floor in one of 
the top stories of the Woodbridge building after May 1. 

* * * * 

A PROMINENT German broker, in expatiating upon his troubles dur- 
ing the dull times, stated with much positiveness that his business 
‘‘ next fall would commence September 1."’ He was tired of living on 
return premiums only and it was rather expensive. 

* * * * 

Tue two new elevators which, it is understood, are to be constructed 
upon Black Tom’s Island, will be located eligibly as to railway and 
vessel facilities. 

+ * * * 

Tue agitation of a scheme for the establishing of a board of brokers 
brings up the old question: ‘‘To whom should a commission be 
paid?’ Perhaps it would be well to note down a list of those to 
whom commission is now paid. It reads thus: 

First.—Individuals or firms conducting a strictly insurance busi- 
ness. 

Second.—Same, but in addition, acting as New York representa- 
tives of other State companies. 

Third.—Insurance companies which maintain brokerage depart- 
ments. 

Fourth.—Employees of companies and brokers. 

Fifth.—Bookkeepers and cashiers of business houses. 

Sixth.—Real estate agents. 

Seventh.—Trust companies and managers of estates. 

Eighth.—Holders of mortgages. 

Ninth.—Insured—in the shape of rebate. 

Tenth.—And there are others. 

* * * * 

Wirn these existing conditions in the matter of commission pay- 
ments, which have gradually reached the present stage of complexity 
through years of established custom and complaisent acquiescence on 
the part of companies, it would seem that there was plenty of work in 
store for those who, in taking steps for the formation of the board, 
aim to harmonize all interests—endeavoring to treat them fairly and 
equitably—while securing, at the same time, the desired results as to 
the character of its personnel and exclusiveness in recognition, as 
brokers from companies. 

* * * * 

One of the smaller Lioyds had three risks presented by a certain 
reputable broker, upon which it issued three distinct policies to three 
different parties. The broker collected and paid the premiums on two 
of the policies, but was unable to collect, and therefore did not pay, 
the premium upon the third. Thereupon the Lloyds canceled the 
three policies and withheld the unearned premium upon the two which 
had paid, in order to make itself good for the unpaid premium of the 
third. Is such a method of procedure conducive to correct underwrit- 
ing? Is it justifiable under any circumstances, even if it is suspected 
that the broker has collected the unpaid premium? It seems to us 
that the position assumed by the Lloyds is weak, and is one which it 
can easily be forced to vacate. 





—A number of New York insurance brokers gathered together last week 
and discussed the ways and means of elevating and organizing their busi- 
ness. 
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Tue Adolf Loeb, against whom Kuhn, Loeb & Co. of New York 
have brought a suit for $50,050, is not the well known insurance man 
of that name. Neither is the J. J. McDonald who was arrested last 
week for beating his wife, the distinguished manager of the Conti- 
nezital. 

* * * 

Tue Western Union seems to have finally awakened from its deep 
sleep and acted upon some of the suggestions which, from time to 
time, have been made by the insurance press in relation to the needs 
of the business. The appointment of one governing committee to 
take the place of the antiquated and useless local board commissions 
is a distinct advance in the executive policy of the Union and ought 
to mark the beginning of a new era. 

* * * * 

Tue Manchester changes, though swift in execution, were not unex- 
pected, as ever since the arrival in this country of Mr. Glen the situa- 
tion has involved the symptoms of nervous prostration usually at 
hand when an American manager is favored with specially imported 
assistance. Mr. Dudley is to be congratulated upon at once securing 
so responsible an appoinment as secretary of the new governing com- 
mittee of the Western Union, a position which is most likely to 
require diplomatic ability in dealing with non-Union questions. 

* * * * 

Some doubts have been expressed as to the likelihood of the Man- 
chester retaining a Western department in Chicago, in view of Man- 
ager Wensley’s past experiences with the New York branch of the 
Norwich Union, which latter company still adheres to the plan of 
conducting all of its agency operations from the New York office. As 
the Manchester will transfer its United States headquarters and trus- 
tees from Chicago to New York, it is argued, too, that the expense of 
an additional Chicago department would not now be warranted. 

* * * * 

Tue colored gentleman in one of Hoyt’s plays, who is given the 
appointment of minister to Dahomey and discovers in the last act that 
there is no such office, is now matched by the Bloomington innocent, 
who was given a policy in the Interior Insurance Company of Martins- 
burg, W. Va., and had his property destroyed. Next time he will 
have a fireproof building rather than a fireproof policy. 

* * * * 

Tue National Association of Local Fire Insurance Agents is mak- 
ing good progress under the efficient hand of Secretary Brannen of 
Denver. The date of the annual meeting at St. Louis has been 
changed to May 6-9, when a special railroad rate of a fare and a third, 
or possibly one fare for the round trip, will be promulgated by all the 
roads. Among the special papers already promised will be one by 
Holger de Roode of Chicago on the suggestive topic of ‘‘ Insurance 


Landslides.”’ 
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Tue news of the death of David Beveridge, whose services to the 
cause of fire underwriting have been so great and varied, was received 
here with deep regret. Departing this life peacefully on the bosom 
of the tempestuous sea, his remains were of necessity committed to 
the deep, but the aim and quality of his life’s work remain as imper- 
ishable as the waters that hold the dust of so many noble spirits. 

* * * * 

Tue Chicago Board of Fire Insurance Brokers is a conservative 
organization and as such proposes to add to the interest of its meet- 
ings by inviting papers from experts and encouraging discussion of 
live insurance topics. At the annual meeting last week the following 
ticket was elected: President, H. A. Eschenburg; vice-president, 
Sara Steenberg; secretary, Hugo Dalmar; treasurer, W. H. Rose; 
finance committee, John J. Gray, L. C. Rollo, W. Heime; directors, 
Sara Steenberg, C..F. W. Junge, C. H. Howard, Hugh Martin, Carl- 
ton Prindiville. 

* * * * 

However much the ‘‘ farm departments "’ may love barn risks the 
Chicago Underwriters Association ‘‘ will none of it’’ at low rates. 
The proposition to reduce the present tariff down to the dwelling 
basis was overwhelmingly defeated at a largely attended meeting. 
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The stand taken by the Chicago association on this subject will now 
continue to strengthen the hands of underwriters elsewhere, who are 
tired of seeing barn rates forever on the bargain counter. 


Life Insurance Notes. 

Tue freaks in our legislative halls still display considerable vitality. 
One is anxious to legally prohibit a man from marrying his mother. 
in-law, while another, not to be outdone, desires a law to prohibit the 
legislature from meeting oftener than once in tenyears. The fathers 
of these bills are happily freaks only in the sense of having a keep 
appreciation of the real needs of the public, and in that respect differ 
materially from the average legislator. 


* * * * 

Kansas, however, has scored at least one credit mark by defeating 
the bill requiring life companies to invest fifty per cent of their net 
earnings in Kansas securities and deposit the same with the State 
treasurer for taxation. Query—has a (mutual) life company any 
‘net earnings ?”’ 

* * * * 

Tue Chicago Life Underwriters meet to-day at the Union League 
club and addresses are expected from Henry L. Sheppard of Wash- 
ington, D. C.; Rev. C. R. Henderson of the Chicago University, Ira 
J. Mason and others. Lincoln Higgins will act as impersonator, and 
there will be music and other good things, as usual. A large attend. 
ance is expected to welcome the new administration. 

* * * * 

Onto and Minnesota have both rejected the Guarantors of Philadel- 
phia, the statements having been weighed and found very much want- 
ing. Commissioners Fricke of Wisconsin and Dearth of Minnesota 
seem to be doing some excellent work, while Superintendent McNall 
of Kansas is hard at work writing himself down the biggest ass which 
that section has yet produced. 

* * * * 

Tue Knights of Pythias have again been illustrating their devotion 
to the widows and orphans and the beauty of fraternal holiness gen- 
erally by trying to beat the widow of Charles Henry out of the pro- 
ceeds of her certificate because of his having committed suicide. 
Judge Shirley of the Sangamon county Circuit Court was equal to 
the Pythian technicality by springing on them the fact that their 
‘‘ by-law "’ was no good, and therefore not binding on members, as it 
was only ratified and not originally made by the supreme lodge. Mrs. 
Henry was therefore awarded $3000. 








CORRESPONDENCE. 


COLORADO. 
[From Our Own CORRESPONDENT. } 

The fire insurance business for the year 1896 in Colorado was not 
very profitable for the companies. The Cripple Creek conflagrations 
are the principal causes of the heavy loss ratio; however, prospects 
seem brighter for the year 1897, and the signs for a general revival of 
business are good. 

The great strike at Leadville is off and, in consequence, a great 
anxiety is ended. The highly exaggerated reports which have beet 
circulated throughout the East have caused numerous companies to 
feel uneasy in regard to their risks in that town, but at no time has 
there been much danger of a conflagration caused by the striking 
miners. It will take some time to repair the damage caused by clos 
ing the mines and for business to assume its former proportions. It 
is reported that all the closed mines will resume work as soon as pos 
sible. 

J. A. Kelsey, manager Western department of the Aachen and 
Munich, was a recent visitor in Denver. His company has been tran® 
ferred from E. S. Rich & Co. to Lucius S. Storrs. 

The legislature is still grinding away; however it is beli: 
little insurance legislation will be enacted. 

Denver is again assuming an air of prosperity and of a general 
revival of business. Several substantial business buildings are 
course of construction. As a matter of fact, Colorado ha suffered 
less from the hard times during the past few years than almost aay 
other State in the Union. Its unlimited resources make this reasoa 
obvious to all. 

The English-American Underwriters are planting agencie through 
out this territory under the supervision of D. C. Osmun, Jr., § 


ved that 
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for the London and Lancashire. They have not yet completed 
arrangements for a Denver representative. : 

It seems to have been the order for companies to adopt the plan of 
appointing local agents to act as specials, especially during the past 
few pears. It was thought to be a good transaction, but eventually 
it is yroving unsatisfactory. _ ; 

The life insurance business in Colorado seems to be in a very pros- 
perous condition, the agents reporting a satisfactory business dur- 
ng the past year. i ; 

The agents in Victor, Col., ar> asking for a reduction of rates on 
account of improvements in the water facilities and fire apparatus. 

The Security Insurance Agency Company of Denver, William Farns- 
worth, manager,has been appointed general agents for Colorado of the 
burglary department of the United States Casualty Company. This 
isa good appointment and will undoubtedly prove satisfactory to all 
parties interested. Mr. Parnsworth is making arrangements to put 
several solicitors in the field at once. 

The fire business in the State for 1896 is reported by the insurance 
department as follows: Risks written, $90,564,863.32; premiums 
received, $1,360,633.29; average rate, 1.72; losses paid, $1,156,218.32; 
loss ratio, 74.10 BEACH. 

Denver, Cot., March 13. 





PAINE. 


[From Our Own CorresPonpDeENT. ] 


The bill allowing stock fire insurance companies organized or 
incorporated under the laws of this State to invest their capital or 
assets in the same securities in which savings banks are authorized to 
invest their funds, has been approved by the Governor and has become 
a part of the existing statutes of the State. 

The insurance committee has — ‘‘ought not to pass ”’ on the 
bill reducing the reserve required from mutual fire insurance com- 
panies from fifty per cent to twenty-five per cent of the cash premiums 
on the policies in force. The law now requires all mutual companies 
to either take a premium note of not less than five per cent of the 
amount insured or, if it charges a cash premium, of not Jess than the 
tariff rates charged by stock companies; the company must at all times 
maintain a fifty per cent reserve. Of the forty-six domestic mutual 
fire companies only three are operating “upon the ‘‘ stock rate ’’ plan, 
all the others taking notes for five per cent or more and relying upon 
assessments upon the notes to pay the losses. 

A bill has been pending before the committee for some time author- 
izing a mutual company having sufficient surplus assets, aside from 
premium notes, to reinsure its outstanding risks to change from a 
mutual to a stock company at any time by vote of a majority of the 
directors. As such a measure allows the policyholders practically no 
voice in the management of such company the measure may encounter 
some opposition, even if passed by the committee. 

The committee have advertised a hearing this week upon the bill 
relating to fraternal beneficiary organizations. While the measure is 
largely a re-enactment of the existing statutes there are many impor- 
tant changes, especially as relates to close corporations operating upon 
the fraternal plan, all such orders being placed by the proposed 
amendment under the assessment law. 

One of the most important measures introduced this year is the bill 
to repeal all parts of the Maine standard policy which in any way 
relates or refers to the arbitration clause or award by referees; also 
the “ proof of loss’’ section and re-enacts sections 19, zo and 21 of 
chapter 49 of the Revised Statutes. 

The Magdeburg, the Aachen and Munich, the German Alliance and 
the Home mutual fire insurance companies have all been admitted to 
Maine during the past few days. R. O 

Avcusta, Mr., March 13. 





NEW ENGLAND. 
[From Our Own CorrEsSPONDENT. ] 


The Reliance Marine Insurance Company, Limited, of Liverpool, 
England, has been readmitted to Massachusetts. When its annual 
statement was made to the insurance department it showed an impair- 
ment and was on that account precluded from doing further business 
in this State until the impairment was made good. That matter has 
been adjusted, and the required deposit has been made. 
‘ With the consent of the persons interested, the Attorney-General 
been requested to apply for a receiver for the Continental Mutual 
run Insurance Company, and there will probably be no contest, as 

ere are no policies outstanding. It will be simply a formal action. 
Arthur E, Krieger is the president. 

m W. Porter has been appointed agent of the recently admitted 
Michigan Fire and Marine. 

Me Teport of the Boston Protective Department oor amety has 
psa er and shows fire losses on buildings insured during the 
insured. $20.5 }3: on buildings not insured, $3654; losses on contents, 
sprinkler en on contents not insured, $3736. There was one 


uae given by the Insurance Commissioner of Vermont, in his Fre 
all the Feport for 1896, the total amount of premiums collected by 
© companies doing business in that State during the year was 


$789,021; losses incurred, $330,590; premiums collected by companies 
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located outside the State, $535.436; losses incurred by companies 
located outside the State, $189,721. 

The Bankers Life Association of St. Paul, Minn., has retired from 
Massachusetts. This is an assessment association. The recently 
enacted law renders it necessary that the approval of the Insurance 
Commissioner be secured before an increase in assessment can be 
made. 

J. E. Hollis & Co, have been appointed Boston agents of the Trans- 
atlantic Fire Insurance Company of Hamburg, Germany. 

The New England Insurance Exchange will soon issue its code of 
rules for the equipment ana installation of heat alarm signals for the 
New England field, which has been prepared by the committee of 
that body. 

The Frankfort Accident and Plate Glass Insurance Company, 
which has just entered this State to transact liability and accident 
business, has Clarence H. Hayes as its Boston agent. 

The Boston Board of Fire Underwriters has voted to extend the 
forty per cent reduction of risks heretofore restricted to schedule 
rated risks to all risks in its jurisdiction protected by standard sprinkler 
systems. 

"A total of thirty-nine tons of plate glass was destroyed by the Bos- 
ton gas explosion last week. 
he fire insurance brokerage business of Everett F. Martin has 
been taken over by Dana W. Bennett & Co., and Mr. Martin has 
identified himself with that firm. 

The insurance committee of the legislature has reported against the 
bill to abolish insurance on the lives of children. 

A bill has been drawn by Insurance Commissioner Merrill providing 
for the organization of a mutual railroad association, having authority 
for the companies subscribing to agree to become liable, to a certain 
extent, for accidents that may occur. This is designed as a substitute 
for the bill of a similar nature which the insurance committee reported 
against last week. 

Certain fire insurance agents in Boston are interested in a movement 
to secure the reduction of rates on schedule risks in this city. The 
advocates of the matter base their action upon the claim that the pres- 
ent rates are too high, in support of which they claim that the profits 
during the past few years have been too large, and that excessive 
commissions have been paid to brokers. It was just following the 
great fire on Lincoln street two years ago that the rates were raised, 
when the vicinity overhead was a tangle of electric wires, and when 
it seemed that the water supply in that vicinity was defective. Now 
that these defects have been mostly remedied in this vicinity and 
sprinkler protection has been installed in many of the risks in that 
vicinity, it is claimed that the rates should, in justice, be lowered. 
The brokers "come in for a score, for it is charged that some agents 
are quietly ignoring the agreements and are paying too large commis- 
sions. The indications are good for a rate war, which is more likely 
than an immediate reduction. 

The American Financial and Bond Company of Baltimore is seek- 
ing admission to Massachusetts. 

Hopkins & Wallace, Boston, have been appointed inland marine 
agents of the 2tna of Hartford. 

It is reported that the National Life-Maturity Company of Wash- 
ington, D. C., will consolidate with the National Life Association of 
Hartford. ALLAN Eric. 

Boston, Mass., March 15. 





INDIANA. 


[From Our Own CorRRESPONDENT. ] 

The Indiana field seems to be suffering from a very severe attack of 
ennui and only the speculations as to the probable enactment of new 
laws by the legislature relieves the monotony of dull times and light 
receipts. The whole State kept up remarkably well during 1896, due, 
no doubt, to the advanced rates obtained by the application of the 
Indiana mercantile schedule under the supervisi Commission No. 
1 andthe State board. The entire State, with the Reeption of Indian- 
apolis and Evansville, is now rated by this schedule, and while the 
basis rates are low, the deficiency charges are such as to bring the 
average risk up to a fair figure—a rate in which there is some hope of 
profit and it would be most unfortunate if the gratifying results of 
1896 should tend to make the companies, in their desire for increased 
receipts, careless in the enforcement of the tariffs and thus undo 
the good work of organization that has been accomplished. It is 
stated that the loss ratio of the entire State for 1896 was a trifle less 
than sixty per cent. Indianapolis and perhaps Evansville furnished 
more than their share of the losses, which would indicate that the old 
system of judgment rating has not made a proper gauge as to the 
hazards, and that with some kind of a schedule, intelligently applied, 
- results might be different in these two, the largest cities in the 
State. 

The legislature has only two more weeks before adjournment and 
much interest is centred in the fate of the numerous bills that have 
been introduced affecting insurance interests of all kinds. The bill 
prohibiting liability insurance in the State is being vigorously fought, 
not so much by the companies, who realize that such a bill would more 
than likely not be sustained by the courts as by the manufacturing 
interests, who have made a vigorous protest. Many of the bills 
reported by the minority will never see the outside of the committee 
rooms. Aside from the anti-trust bill, which makes it a felony to 
represent a company belonging to any combination formed to control 
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rates of insurance, and which, on account of the violence of its char- 
acter, will likely be defeated, the bills prepared by the Indianapolis 
Commercial club are attracting the most interest. 

A former agent of the Continental, J. W. Crum of Marion, has been 
convicted of complicity in a ‘‘ green goods ”’ transaction and sentenced 
to two years in the State prison. Crum, together with an associate, 
induced a fellow townsman to put up $1000 to purchase the ‘‘ goods,”’ 
who, on finding brown paper in the package de}ivered instead of 
money, instituted legai proceedings with the above result. 

The water tower, which was seriously damaged during the recent 
Dennison hotel fire, has been returned from Chicago, where it was 
sent for repairs. An officer of the company that built it accompanied 
it to instruct the fire department how to handle and use it. 

Two additions have been announced to the special agency ranks. 
C. D. Hirst for the Agricultural and W. J. Meyer for the Delaware 
and the Reliance. Mr. Hirst is well known in the Indiana fiela, hav- 
ing up to some months ago been with the Orient for several years. 
Mr. Meyer has been in the local business in Indianapolis for the past 
two years and will no doubt display the same hustling and staying 
qualities in the field as have marked his efforts in the local work. 

L. G. Miller, a building and loan secretary controlling a fair busi- 
ness, has started an insurance agency in Indianapolis, representing 
the Detroit Fire and Marine. 

C. T. Veitch has received the third agency of the London Assurance 
for Indianapolis. 

The Marion Trust Company has added the North German to its 
insurance department, making a total of five companies now repre- 
sented, thuugh it cannot yet lay claim to a first agency. The insur- 
ance department was started less than a year ago, but is building up 
a handsome business for its companies and at the same time a com- 
fortable rebate in the way uf dividends on the capital stock to its 
policyholders, who happen to be stockholders in the concern. The 
Union and the Indiana Trust companies are both conducting insur- 
ance departments, the latter doing a business of about $30,000 last 
year. These trust companies are making quite a hole in the receipts 
of other agencies, who have protested against such appointments, but 
of course to no avail. 

Advices received state that the County asylum near Warsaw was 
totally destroyed by fire to-day. The structure was recently completed 
at a cost of $50,000, and is fully insured in companies represented at 
Warsaw. 

Legislative action in both branches of the general assembly prac- 
tically came to an end on the 6th inst., though both houses will be in 
session until Monday night, the two intervening days constitute sim- 
ply a waiting time upon the pleasure and action of the Governor. 
The session has been a busy one, and insurance bills have figured 
largely in the mass of matter introduced. The committees of both 
houses on insurance were composed of intelligent men, and the major- 
ity of bills referred to them never again saw the outside of the com- 
mittee rooms. 

The most discussed bills were those prepared under the auspices of 
the Indianapolis Commercial club, and which, on the whole, were 
considered good except that they were entirely too lax in their restric- 
tions regarding the admission of foreign mutuals to the State. These 
bills, with the exception of the one providing for the organization of 
class mutuals, were all decapitated in the House, never reaching the 
Senate. The bill forclass mutuals provides that companies organized 
under the act shall name their titles, the class of property they propose 
to insure and shall not insure any other trade or class; that one hun- 
dred applicants shall be obtained with premiums amounting to $50,- 
000, on which at least $10,000 shall have been paid in in cash before 
the company can commence business. 

The only other bills passed and which will undoubtedly become 
laws are: First, the McCord bill, which repeals the law of 1852 impos- 
ing upon insurance companies organized in Indiana a penalty of ten 
per cent damages for every thirty days that a loss remains unpaid 
after maturity. Second, Hogate bill, providing for the formation of 
mutual live stock companies, which are not to operate in more than 
seven counties, which shall be contiguous and which shall be named 
in the articles of incorporation. This act took effect as a law on 
March 4, 1897. Third, the Roots bill, providing for the organiza- 
tion of assessment life companies. Fourth, the Roots bill allowing 
Indiana companies to hold real estate acquired and not necessary for 
the transaction of business for five years instead of two as heretofore. 
This bill also allows Indiana companies to insure against tornadoes 
and explosions. Fifth, the Herod bill making it a misdemeanor for 
any person to act as agent for or to solicit business for, by corre- 
spondence or in person, any fictitious or unauthorized company, the 
penalty being a fine of not less than ten nor more than one hundred 
dollars, to which shall be added imprisonment for a period not exceed- 
ing six months. This last act will be warmly welcomed by the 
Indiana agents, who are often annoyed by the invasion of Chicago 
brokers and who will no doubt see that it 1s enforced when an oppor- 
tunity presents itself. 

Considerable anti-trust talk was indulged in during the session and 
a harmless bill, especially to insurance companies, was passed. The 
Sutton anti-compact bill, which made it a felony for agents or com- 
panies inside or outside of the State to combine for the purpose of 
making or maintaining rates on Indiana property, gave the companies 
a close call, passing the House by an almost unanimous vote after 
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being held in the committee for nearly two weeks. This delay has 
made it impossible for it to pass the Senate without a s Spension of 
the rules, and though this has been improbable, the safety mark was 
not reached until the adjournment yesterday. ‘The tactic: employed 
to railroad the bill through were contemptible, to express it mildly 
aud tne author of it has added nothing to his reputation by his under. 
hand methods. 

Considering the nature and number of bills introduced the resy}ts 
should be gratifying to the companies, as nething against their inter. 
ests has been accomplished in spite of the strong efforts made ty 
revolutionize the entire insurance code of the State. Hoosier. 

INDIANAPOLIS, IND., March 13. 






















PENNSYLVANIA. 


[From Our Own CorrESPONDENT. | 






The past week was the first week of work for the Pennsylvaniz 
legislature since its opening session on January 5 last, and the dis 
position now shown by the members of the General Assembly js to 
get to work in earnest and complete the labor of the session, so as to 
be able to reach final adjournment about the first week in June. There 
seems to be a disposition by the committees to permit all measures to 
pass committee scrutiny, unless‘ too flagrantly bad, and to pass on to 
the Senate or House calendars with a favorable report, and to meet 
with such fate as may await them after discussion in the respective 
bodies. Only a few measures of interest to insurance companies have 
appeared since my last letter. 

Mr. Chisholm’s bill, declaring that no policy of fire insurance shall 
be declared void for non-payment of premiums until after the lapse of 
sixty days from the time fixed for such premium payment, but giving 
the company a first lien on the amount of the money paid for such fire 
loss to an amount equal to the charges against such policy, was passed 
finally without any debate or ‘discussion and sent to the House for 
consideration. 

In the House the Baldwin bill limiting the forfeiture of life insur. 
ance policies and regulating the issuing of policies was reported from 
the House insurance committee favorably. This is the Massachusetts 
law and provides for a non-forfeiture policy or a paid-up policy, after 
two full annual premiums have been paid, if so demanded. 

Messrs. Scott of the Provident and McKnight of the Fidelity, Phila 
delphia, appeared in opposition to this bill and urged its defeat on the 
grounds that no Pennsylvania companies had asked for it and did not 
want it, and said further that such persons as might want to take any 
insurance under the Massachusetts law were privileged to do so by 
applying to Massachusetts companies, but that the Pennsylvania com- 
panies did not want the change. The insurance committee, however, 
thought differently and returned the bill to the House with a favor. 
able recommendation. 

The Griffiths bill, to protect policyholders insured under the indus- 
trial life insurance policies or upon weekly payment system, was also 
returned to the House with a favorable report. 

In this proposed law it is declared that policyholders in such com- 
panies of other States, but doing business in this State, if the policies 
have been in force for three full years, shall have the right to demand 
an equitable surrender value of ninety per cent of the reserve to the 
credit of such policy or a paid-up insurance payable on the death of 
the holder of such policy. A fine of $100 for each offense against the 
provisions of this bill is imposed. 

The Nobiit bill, declaring that all life insurance policies shall be 
declared to have matured and to be payable if the holder thereof shal 
have arrived at the age of seventy-one years, was reported witha 
negative recommendation. 

The twenty-fourth annual report of the Insurance Commissioner of 
Pennsylvania, just submitted to the legislature, shows home com 
paines and those of other States and countries reporting to the depatt 
ment of this State to have done considerably better last year than the 
previous year. There are forty joint stock companies in Pennsjt 
vania, and this is the record they made last year compared with that 

























































of 1895: 
1895. 1896. 

IN Saisie Fein ene OER Oe Aes Fs $44,073,321 $45,882,255 
Liabilities, except capital.......... 21,842,639 22,304,414 
ices atcke bosses gre o iets oes 9,877,807 11,324,906 
Premiums received................. 16,821,512 17,050,946 
TUITE MIIIIO INS 6 oc s0:00 0's 00 0001505 b00<: 18,514,040 18,977)? 
EE a iawiis lnlen h caoinaguiaes 9,926,657 9,508,962 
ee ree 1,284,376 1,326,579 
Total disbursements ............... 17,266,444 17,186 462 
BS FO Be occ enero cin csinvccucs 2.514 192 888 2,138 562,09) 





The following summary shows the total business of the stock com 
panies: 

Fire risks written—Pennsylvania companies, $1,755.491,458 
panies of other States, $7,338,803.410; foreign companies, $5,171,14 
275, making a total of $14,265,437,141. 

Premiums received—Pennsylvania companies, $15,474 569; Com 
panies of other States, $63,946,415; foreign companies, $41,279” 
making a total of $120,700, 160. me 

Losses paid—Pennsylvania companies, $8,209,650; companies 
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other States, $33.336,468; foreign companies, $22,784,167, making a 
total of $64,330,255. ; 

The total fire, marine and inland risks written amounted to $16,831,- 
460,617; premiums received, $129,070,691 ; losses paid $70,400,842. 

The increase in fire risks written was $141,566,625, increase of 
marine and inland risks, $249.471,201 ; increase of fire premiums, 

813.960; increase of marine and inland premiums, $913,351. 

The fire losses paic last year were $64,330,285, a decrease of $3,525,- 
yor. The marine and inland losses were $6,070,556, an increase of 
$159,938 The ratio of fire losses shows a decrease of 2.47 and marine 
and inland losses of 6.75. 

The income from fire premiums was $15.474,569 and from marine 
and inland premiums $1,576,377, making a total of $17,050,946. 

The Pennsylvania stock companies, on account of business done in 
and outside of this State, disbursed as follows: 
Fire losses....... 

Marine and inland losses... 
Commissions. 


$8,209,650 

1,299 3U1 

3,555,787 

1,325,378 

443,080 
SRNAOUS DULLOROE 5.0). 005s scsccessacsreseacenbessauee 1,026, 736 
$15,859,883 

The total net income was $3,117,386 and the dividends $1,326,579, 
leaving an excess of income over expenditures of $1,790,807. 

The following shows the business done last year exclusively in this 
State by the companies reporting to the Pennsylvania Insurance 
Department: Pennsylvania companies, fire risks written, $277,352,215 ; 
premiums received, $2,944,344; losses paid, $1,420,698; companies of 
other States, fire risks written, $415,265,729; premiums received, 
$4,513,127; losses paid, $2,198,197; foreign companies, fire risks writ- 
ten, $257.471,692; premiums received, $2.918,252; losses paid, $1,649,- 
go6, making a total of fire risks written of $950,089,636; premiums 
received, $10.375,725; losses paid, $5,268,860. 

The total fire, marine and inland risks written by companies doing 


business in Pennsylvanaia was last year $1,098,430,731; premiums. 


received, $11.022,812: losses paid, $3,795,208. 

The fire risks written in Pennsylvania in 1896 were $950,089,636, an 
increase of $25 519,587. The fire premiums were increased $262,552. 
The fire losses increased $255,303. There was an increase of marine 
and inland risks of $32.985,066, premiums increase of $17,369 and a 
decrease of $106,888 in losses paid. 

The following summary shows the result of the entire fire, marine 
and inland business done in this State by all companies, home and 
foreign, stock and mutual, last year: 

Premiums received by stock companie 
Premiums and assessments of mutual companies, 


$11,022,812 
2,511,421 


maw otal. $13,534,233 
oo bile aa gen 
ROY SLOCE COMPANION... o66i sic occcsscnsnscdiscscoese $5.795,208 
Losses Py Mittal COMMDBIIIG 6... 5.55cdic cisccstescceesceeenens 1,556,439 
_,__ Total losses paid in Pennsylvania - $7,351,647 
Insurance Commissioner Lambert makes these comments: The 
reports show that the Pennsylvania companies have had another pros- 
perous year, the premium receipts for 1896 being over $400,000 more 
than in the preceding year, while the losses were only a little over 
$200,000 greater. Taking all the companies reporting to the depart- 
ment and the showing is better, as the premiums received were nearly 
amillion dollars more than in 1895, while the losses were $2,500,000 
less. The ratio of losses to premiums received by Pennsylvania com- 
panies was 33.05, as against 56.41 in 1895. and of all the companies 
53-29, 8S agains! 55.76the year before. Pennsylvania companies fared 
better the last year in the marine and inland business, the ratio of 
losses paid to premiums received being 82.42, aS compared with 110.36 
In 1895. All the companies did better, as the ratio of losses paid to 
premiums received was 72.53, a reduction of 6.74 over the previous 
year. In Pennsylvania alone the business does not make quite so 
good a showing as in 1895, the losses paid being $5,268.862, while the 
year before they were $5,013,557, the ratio of losses paid to premiums 
received going from 49.57 to 50.78, which still leaves a difference which 
shows the substantial character of Pennsylvania risks as compared 
with the country at large 
The department has had another rather active year with the specu- 
lative mutuals. The shifts and devices by which they had so gen- 
on Succeeded in evading the law under an indifferent interpretation 
. no longer availed them when the laws were strictly applied. The 
ecord shows that fifteen of them have been closed out within the 
yer. and in nearly every instance by the aggressive action of the 
epartment. The report fully exposes the fraudulent character of 
Some of the mutuals. 
ante unlicensed brokers the Commissioner says: ‘‘ Several 
ol ave been made and the law will be enforced wherever the 
oat co Is prcourette to permit the punishment of its violators. It 
foes kee e clear from certain experience that a good many per- 
general nd opinion that an agent's license permits them to doa 
coe Tokerage business. An agent’s license conveys no such 
8. It gives the holder no authority to solicit risks for or to 
imsurance with any company but the one in whose name the 


THE SPECTATOR 


137 


license has been issued. Anything done beyond this becomes a brok- 
erage business and requires the authority of a broker’s license. If the 
department could have the courageous assistance of the underwriters’ 
organizations in different parts of the State it would very soon be able 
to wipe out all the unlicensed business.”’ 
The Commissioner urges the adoption of a standard policy form. 
The receipts from fees collected by the insurance department last 
ear were $54,328, while the previous year they aggregated $51,418. 
he profits were $39,489, an increase of $2209, as compared with those 
of the previous year. ALCROFT. 
HarrispureG, Pa., March 15. 





MISSOURI. 
[From Our Own CorrEsPONDENT. ] 


J. A. Mulholland, who for the past three years has been connected 
with the Kansas City general agency of the Union Mutual Life, has 
severed his connection with that company and has contracted for the 
general agency for the New York Life in this city. 

O. H. Jeffries, who formerly represented the Sleseachuostts Mutual 
Life at Topeka, and who left there some time ago, has removed to St. 
Louis, where he has the general agency of the ordinary department 
of the Prudential. 

Application for the appointment of a receiver for the Kansas City 
Gazette Printing Company of Kansas City, Kan., has been made by 
the New York Life; it 1s alleged that the newspaper company is far in 
arrears to the above mentioned company for rent. 

The firm of Baird, Graff & Dodson has dissolved, A. M. Graff retir- 
ing. Mr. Graff will temporarily retire from the fire insurance busi- 
ness and the old firm will continue under the name of Baird & Dobson. 
It is probable that Mr. Graff will enter the life insurance field. 

J. J. Raleigh has been appointed general agent for Missouri for the 
John Hancock, with headquarters at St. Louis. 

John A. Braniff, ex-general agent of the Union Central in this city, 
is one of the organizers of the company known as the Mechanics and 
Traders Town Mutual Fire. The headquarters of the company will 
be in this city. 

The usual changes that are expected about the first of the year in 
the general agency of the different life companies did not occur this 
year, there being none whatever in the personnel of the representative 
of different companies. Business for the past year in general was 
unsatisfactory; the new year, however, is opening up with some 
improvement, and the general feeling exists that spring will show a 
decided improvement in life business. 

D. J. Flintjer has removed from Leavenworth to Kansas City, Mo., 
where he has opened offices in the Boston building as an independent 
adjuster of fire losses. 

Edgar Ross, special agent of the “Etna Fire of Hartford, who has 
made his home in St. Joseph for several years, has removed to Kansas 
City, which will be his headquarters in the future. 

The local fire agents from various parts of this State met in Sedalia, 
pane? 28, and organized the Missouri State Association of Local 

ire Underwriters. The object of the association is to correct bad 
practices and prevent demoralization. A constitution and by-laws 
were adopted and the following officers elected: President, William 
G. Baird of Kansas City; vice-president, N. R. Wall of St. Louis; 
second vice-president, R. T. Holmes of Hannibal; third vice-presi- 
dent, W. L. Beuchle of St. Joseph; secretary and treasurer, : 
Bryant of Kansas City. George D. Markham of St. Louis is chair- 
man of the executive committee. Guy Comas. 

Kansas City, Mo., March 13. 





THE NORTHWEST. 
[From Our Own CorrEsPONDENT. ] 

There has been a great improvement in the insurance situation in 
St. Paul in the last few weeks and insurance agents in this city con- 
sider it as a direct result of the rerating which is now going on. Before 
this step was decided upon there was much dissatisfaction among the 
policyholders and this of course bred discontent among the agents and 
was the direct cause of the cutting which was being done so exten- 
sively. There is now a much better feeling among both the agents 
and the policyholders, and the cutting which was being done is almost 
entirely done away with. 

Considerable interest is being manifested in the proposed change in 
the form of the fire policy which is now being agitated in the legisla- 
ture. By an injudicious bill two years ago the form was put in such 
a complicated and bungling shape that it was found necessary for 
the companies to attach a long page of explanations which showed 
the intricacies of the wording to the holder and explained the clauses 
so that they could be understood. It is now proposed to change the 
form and make it more simple and at the same time more correct. 

Business men as well as insurance agents are united in the effort to 
have the office of State fire marshal created. The benefits of such an 
office and of such work can be readily seen and would be of infinite 
help in the settlement of suits and contests which grow out of fires. 

According to the reports which have been registered at the inspec- 
tor’s office in Minneapolis it is shown that the annual premiums through 
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the compact in Minneapolis are $1,204,837, which is an increase of 
$115,078 over those of last year. Inspector Brant considers that this 
is due to the grain risks to a large extent. 

The well known firm of J. B. Thomson Company of Minneapolis 
will shortly be merged into the Minneapolis Trust Company, under 
whose name all future business of the firm will be contracted. J. B. 
Thomson will be the manager of the insurance department of the trust 
company and as a consequence there will be a very slight change in 
the working of the company except in the name. Mr. Thomson has 
recently returned from Chicago, where the arrangements were com- 
pleted for the transfer. 

The Prudential Life tendered its staff at Racine, Wis., a banquet in 
recognition of the good work done the past year. ‘This company offers 
prizes to each district for a certain number of policies to be written 
within a specified time. The Racine district exceeded the number. 

W. A. Prime, the agent for the combination of insurance companies 
composed of the British and other foreign companies, the Insurance 
Company of North America and others, which has been cutting a 
wide swath in the cargo insurance business from the port of Duluth, 
Minn., has been there recently, and is understood to be concluding 
arrangements by which his companies will continue the work of the 
past two years. They will probably get all the cargo business and 
will possibly make an attempt at the hull insurance, though nothing 
is known at Duluth about the latter. The American companies so 
far have made no attempt to get the cargo business, though they did 
offer last year to take risks at the rates accepted by the eotnbine. 
Vessel owners have lost ali hope and the combine reigns supreme in 
that part of the lake insurance. It is said that arrangements are 
practically completed by which the British and foreign combination 
will get the whole business to the total exclusion of those companies 
which are not in the combine. 

Eight companies reporting business from Duluth give premiums as 
$14,712 and losses $3413 in 1896. 

The council of Eau Claire, Wis., has directed the city clerk to look 
up the law relative to the collection of a two per cent tax for fire 
department. The tax is due February 1 and blanks for reports have 
been distributed among the agents. e €. 2s 

MINNEAPOLIS, Minn., March 13. 





INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., 
such as appointments of superintendents and assistant superintendents, or 
anything of interest in connection with industrial insurance.] 

—The Sun Life of Canada is, it is reported, about to take up indus- 
trial business. 

—The United States appointed R. J. Cagling to assistant superin- 
tendent at Camden, N. J. 

—The Western and Southern transferred Superintendent John Shar- 
man from Cleveland to Mansfield, O. 

—The Metropolitan promoted J. France, assistant superintendent 
at Albany, to the superintendency of Lancaster, Pa. 

—The John Hancock promoted J. F. Tracey to assistant superin- 
tendent at Providence, R. I., and E. M. Sullivan at Syracuse. 

—Anton Neumann, agent for the Metropolitan at Hartford, Conn., 
has been appointed assistant for the company at Plainfield, N. J. 

—The Metropolitan appointed Lewis S. Van Guns, son of Superin- 
tendent Guns of Niagara Falls, to an assistancy at Yonkers, N. Y. 

—W. F. Green, superintendent for the John Hancock at Bridgeport 
Conn., died in that city on the 2oth ult. Deceased was fifty years of 
age. 

—W. J. Hickie, at one time superintendent for the Prudential at 
Cleveland, O., has entered the ranks of the United States at Brooklyn, 
RB. ks 


—T. P. Donohue, assistant superintendent for the John Hancock at 
Pawtucket, R. I., has been promoted to the superintendency of Law- 
rence, Mass. 

—W. F. Winter, superintendent for the Western and Southern at 
Mansfield, O., resigned that position. He has accepted an assistancy 
at Dayton, O 

—P. Amman, assistant superintendent for the Prudential in the 
Brooklyn No. 3 district, has been promoted to superintendency of 
Norwich, Conn. 

-—-The John Hancock transferred Superintendent Spencer from 
Lawrence, Mass., to Bridgeport, Conn., to take the place of W. F. 
Green, deceased. 

—W. H. Harris has been appointed assistant superintendent for the 
Western and Southern at Washington Court House, O., in place of S. 
E. Berry, transferred to Columbus, O, 

—A good knowledge of human nature is necessary to the right con- 
duct of work in the industrial field. He who has insight into the 


heart_of the people with whom he deals and then deals fairly and 
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squarely with them will, in all human probability, do very effect, 
service for himself and company. 

—The United States Industrial has fifty superintendents jp 
service. The company is now paying “additional benefits” » 
policies which were issued in the years 1889-go-g1 and 1892. , 

—The real test of business is not the amount of it, but the qualit 
of it. How it stands, its character as to risk, its profitablenegs a, 
the great questions for the companies to determine. ‘The kind ¢ 
business a district turns in is usually the best indication as tot 
calibre of the men it turns out as finished agents for promotion, 


—The Prudential made the following appointments to assistant Sup 
erintendent: D. Larue, Gouverneur, N. 















Y.; A. Grofesick, Brookly; 
No. 4: F. J. Coe, Cortlandt, N. Y.; T. P. Decker, Philadelphia Nj 
1; J. Whalen, Altoona; S. F. Taggart, Pueblo, Col.; H. C. Rorig 
New York No. 2; C. E. Wright, Cincinnati No. 1; Il. J. Beyer 
Racine, Wis.; G. A. Gerstung, Louisville; A. B. Charles, Pough. 
keepsie; H. D Clark, Newark No. 1; J. B. Barrows, New York Ny 
5; T. P. Forman, Bridgeport, Conn. 

—A problem always present for solution by the industrial force; 
how to get the best result from a given quantity of business, Ty 
agents may write an equal amount of new business, but the net retun 
may be markedly different. The one will have a large increase, the 
other a small one. Company managers and field men alike are trying 
to get first-class business from all their staffs and thus ensure lop 
lapse rates and large increases. The more satisfactory the grounj 
work of the debit which is being builded up the more rapid and sux 
will be the progress. 

—Be sure to use the canvassing literature your company supplies 
This must be delivered while collecting and also in the house to houg 
canvassing. It may appear that in leaving circulars at houses wher 
no business is written you are doing work for nothing—simply adver 
tising the company. Remember, though, that other agents, liv 
agents, are constantly working in this way and they are sowing th 
seed from which you and they will some day reap. Whether yo 
write applications or not, leave your circulars and retire pleasantly 
so that when you call back a hearing will be accorded you. First ani 
last impressions count in canvassing. 

—In building up a life insurance company the agent is a vey 
important personage. Very much of the welfare of the company 
depends on the way the agent does his work. If he is careful in hs 
selection of risks, truthful in his statements to the public and upright 
in his dealings with his employees and the insured, his work willbe 
of the greatest service in developing the name, fame and strength oi 
the institution with which he is connected. A thousand men workix 
zealously and on lines approved by sound business sense will soo 
make a fine record fora company. Each agent can do something d 
value toward the total result and each should aim to accomplish the 
best that lies within his power. 

—The man who, after taking out a policy of life insurance for the 
protection of his family, deliberately decides to give up the insurance 
thereby depriving them of the support he is practically pledged t 
afford, does them a grievous wrong. An industrial policy is not very 
large in amount, and the premium Is usually so small that a little sel 
denial will enable the holder to meet it without difficulty. Despite 
this, thousands of men do refuse to pay premiums and thus force the 
lapse of policies which form the slight thread to restrain the hand¢ 
poverty. ‘‘ Evil is wrought by want of thought,’’ and probably mos 
of these men err unthinkingly. If they gave the matter sufficiet 
thought the agent would not have to write their names on laps 
schedules. 




















































NEWS OF THE WEEK. 


The Union Meeting. 
Tue semi-annual meeting of the Union took place last week at® 
Louis. President Smith spoke of the legislation of the Union as har 
ing been composed of compromises and sacrifices, and appealed for’ 
continuation of the organization on stronger lines than ever befor 
both offensive and defensive. President Stone of the Greenwit 
attended the meeting and was granted the privilege of voting, despit 
his resignation. Jurisdiction over the eastern portion of West Vi 
ginia was given up, and $1800 appropriatd to continue electri 
inspections. The charges against the American Fire of Philadelphia 
were discussed on the second day and laid over. Subsequently it " 
decided to accept the company’s resignation and publish the full bis 
tory of the irregularities charged. Several charges of violation * 
rules by other companies were made, but the companies were P* 
vailed upon to correct the errors. A form of tornado policy We 
adopted as advisory, but not mandatory. Covington and Newer 
Ky., will hereafter be subject to the rules applying to Cincinnat 































March 18, 1897] 


Resolutions in memory of Jeffrey Beavan were adopted. The annual 
meeting, it was decided, will be held at Saratoga Springs, N. Y., 
beginning on September 7. The report of the committee of fifteen, 
which is understood to be very radical in its tenor, was adopted, with 
put slight opposition. This committee will be continued. A govern- 
ing committee of nine was appointed to succeed the various local 
board commissions, and was given large, though not absolute, power, 
members retaining the right of appeal. W. W. Dudley, formerly 
United States manager of the Manchester, was chosen secretary of 
the governing committee, the committee comprising J. W. G. Cofran, 
chairman; Eugene Cary, John H. Washburn W. J. Littlejohn, H. M. 
Magill, Fred S. James, D. C. Osmun and John H. Law. 





Assessment Life Insurance in 1896. 


|  Assess- 

| ments and 
Annual | 
lues. 


Insurance 
in Force, 


Insurance 
Written. 


Paid for 
Claims. 


| 
$ |; §$ $ 
American Benevolent, St. Louis. 34,648 | 7 3,049,500 
American Legion of Honor 2,802, 368 | 2,315,500 
American Life, Syracuse 28, 102 | 376,950 
American Mut. Life, Elkhart, Ind 103,245 *7,904 
American Temperance.......... | 96,422 | 1,430,100 
A. O. H. Life Ins. Fund...... 18,140 617,000 
A. O. U. W., Michigan.... 506,838 | 2,606,000 | 
A. O. U. W.. New Jersey . 87,303 | 000 | 
A. O. U. W. of New York 1,007,462 1,582,000 
Artisans Order of Mut. Protection 40,927 | 20,000 | 759,000 
Atlanta Mutual Life 17,229 8,059| 604,750 
Bankers Alliance of California. . 138,902 | 100,412| 8,415,500 
Bankers and Merchants I.ife..... 109,766 | 26,742 | 3,391,000 | 
Bankers Guarantee Fund, Atlanta 34,314 | 18,000 | 2,148,000 
Bankers Life, Des Moines 513,438 | 478,243 | 17,822,000 
22,268 | 3,200 | 963,500 | 
197,032 | 84,835 | 4,668,500 | 
332,996 215,263 | 3,122,000 | 
811,276| 652,516) 4,119,000 
128,556 | 146,950 | 
75,691 | 36,5c0 | 
50,165 | 14,350 
1,009,544} 1,011,288 
739:947 | 679,333 | 
736,636 | 730,000 
62,193 31,130 
123,783 | 100,440 | 
961,219 900,575 | 
236,107 | 87,175 
1,595,175 1257,815 
22,026 | 13,416 
34.760 3,158 
20,252 | 14,500 
72,482 50,781 | 
25,957 15,300 | 
17,979 | 14,800 | 
16,953 | 14,258 
119,132 98, 363 
130,408 132,505 | 
44,911 | 37.719 | 
1,242,894 | 599,000 
29,838 30,000 | 
1,238,127 | 713,040 
— 123,12 1,050 
Fraternal Alliance, Wisconsin... em 71808 
Fraternal Legion. “ 49.337 47,933 
Fraternal Union rae 4,569 3.214 
Free Sons of Israel, New York.. 218,169 168 500 
Good Fellows...... ........ 375 498 350,019 
Grand Fraternity..... 32,597 
Greenfield Life |. . ee eee 5,599 } 
Hartfird L. and A 1,713,775 450,842 
Heptasophs, Improved Order of 5 1,210 522,325 
Home Circle ........ ie eos 169,500 
Home Friendly, Baltimore 136,782 56,023 
Home Mutual .. 16,186 | 3,526 
Insurance Clerks Mut. Ben. 11,579 10,000 
International Fraternal Alliance 617,963 | 
Towa Legion of Honor .......... 122,314 
Jewelers and Tradesmens....... 81,211 
Keystone Mutual, Allentown, Pa. 66,686 
Knights and Ladies of Honor....| 1, 370,523 
Knights and ladies of Security .. 153,410 
Knights of Columbus, Conn. .... 143,115 | 
Knights of the Globe on 54,023 | 
Knights of Pythias 1,125,686 | 
Knights of Si. John and Malta .. 55.358 | 
- T. and Masonic, Cincinnati 208,705 
K. T. and Masons Life, Chicago.| 431.654 | 
Locomotive Engineers Mutual... . 591,228 | 
Loyal Add. Benefit 62,960 58,000 | 
Maine Benefit Life 193.725 171,650 | 
Maine Central Railroad Relief... 22,258 | 22,660 | 
savonic Aid of Dakota 67,173 | 56,000 
asonic Life of Western N.Y... 





505,120 | 
97,788 
975,425 | 





Bankers Life, > 

Bankers Life, St. Paul 

Bay State Beneficiary 

Benai Berith, New York 
Ben-Hur, Sup. Tnbe of. 
Boston Mutual Life .. 

Catholic Benevolent Legion 
Catholic Knights......... , 
Catholic Mut. Ben 

Chenango Mutual Relief.... 
Chicago Guaranty Fund.. 
Chosen Friends 

Connecticut Indemnity > 
Covenant Mutual Life, Illinois... 
Chnstian Burden Bearers... 
Economic Life, Clinton, Ja.... 
Elkhart Masonic Mutual . 
Empire Life, New York. 
Empire Knights....... 

Emp. State Deg Hono 

Equal Rights, Albany, N. Y 
Equitable Mutual, lowa. 
Expressmens............ 
Federal Life. 

Fidelity Mutual Life.......... 
Foresters of America. . 
Foresters, ‘Toronto. 

Franklin Life 


11,162,800! 15,193,950 
716,500 3.545.450 
7,466,500 | 75,392,c00 
3,514,500 | 38 891.500 
6,940,500 | 68,989,500 
768,000 3,855,750 
1,409,000 7,581,000 
1,899,500 | 39,947,500 
8,106,875 | 12,013,280 
14,216,125 | 87,420,375 
1,725,000 
2,406,C00 
2,326,000 
5,161,500 
5,157,800 
4,203,500 
2,822,000 
10,274,080 
7.651.coo 
2,702,000 
67,412,956 
814,000 
128,791,000 
7,643,250 
3,038,000 
2,984,500 
3,575,100 
458,000 | 11,681,000 
880,500 | 23,134,500 
211,8co 564,000 
1,048,150 1,343,250 
10,843,200 | 91,582,200 
14,970,000 | 58,389,000 
648,500 | 13,210,000 
1,311,730 2,283,590 
1,663,500 1, 366,000 
154,000 614,000 
5,480,625 3.379.139 
864,000 | 12,286,000 
633,000 4,024,100 
174,000 3,317,500 
6,430,500 | 84,462,000 
9,968,500 | 24,908,500 


1,670,000 
1,120,000 
749,750 
652,600 
1,044,500 
612,000 
4,308,800 
958,000 
504,000 
21,705,571 
28,858,000 
3,083,500 
489,000 
164.500 
3,575,100 


9 084 


1,020 


Pre 986,912 
43,000 

233,000 
335.497 | 
2,250 | 





24,929,898 
49,344,759 
10,118,000 


1,154,000 
2,160,250 | 


| 





216,077 | 15,311,500 





250,399 | 
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AssEssMENT LiFE INSURANCE IN 1896—Continued. 
Assess- 
ments and 
Annual 
lues. 


Paid for 
Claims. 


Insurance 
in Force. 


Insurance 


Name or Company, : 
} Written. 


$ 
112,200 
2,627, 461 
146,187 
39,193 
1,843 
7,024 


Masonic Mutual, Cleveland 
Massachusetts Benefit Life 
Mercantile Benefit, New York... 
Merchants Life, St. Louis....... 
Merchants Life, lowa..........-. 
Merchants and Manufacturers... 
Minn. Scandinavian Reliet 64,856 673,000} 5,635.500 
Modern Woodmen of America... 1,813,850 |113,904,500 | 406,684,000 
Mutual Benefit, Riverhead, N. Y. 

Mutual Reserve Fund Life 
National Life, Hartford 

National Mut. Life, Minn 
National Provident Union 
National Reserve . 

National Union 

Northern Life of Iowa..... eer 
Northwestern Legion ..... oepace 
Northwestern Mut., Wisconsin. . 
Northwestern Life, Chicago 
Northwestern Life, Minneapolis . 
Northwestern Life Assur., Ch'go. 
Northwestern Ohio Masonic 
Odd Fellows Mut. Aid and Acc. . 
Ohio Mutual 

Pilgrim Fathers ee 

Postal Employees Mutual Aid... 
Preferred Bankers 20,394 
Protected Home Circle 211,659 | 
Protective Life 102,24 | 
Provident Mutual Relief 81,235 
Royal Arcanum 4.940,680 | 
Royal League 

Safety Fund Life 

Scandinavian Mut. Aid, Illinois. 
Security Life, Clinton, la 
Security Mut. Life, Binghamton 
Southern Tier Masonic 
Southwestern Mutual Life.......| 
Springfield Mutual.............. 
Templars of Libert 
Triple Link Mutual Indemnity -.| 
United Friends ..... penenqacsvet 
Western Mutual 

Workingmens Co-operative 
World Mutual 


146,601 
2,754,316 
156,741 
82,953 
2,467 
19,310 





714,000 | 
685,000 | 


2,915,259 | 054,500 
1,009,500 | 10,904,000 
1,860,000 | 4,474,500 
12,576,000 | 137,207,000 
2,565,000} 7,394,000 
2,349,000 4,067,000 
837,000} 13,886,500 
69,000} 1,485,000 
4,030,100 | 15,325,650 
11,548,000 | 115,272,000 
438,000} 3,025,000 
2,335,500 | 18,349,000 
512,500| 2,409,500 
3,003,000 | 35,064,000 
252,000! 1,218,000 
648,000 | 2,642,000 
6,829,000 | 23,833 506 
5,837,000 
$,350,000 
547.151,000 
54,912,000 
2,205,000 
13,765,500 
2,470,900 
22,619,563 
1,628,000 
12,548,500 
1,469,500 
50,125 d 3,114,000 
17,004 y | 3,804,000 
516, 367 22,245,500 
3,078 3,124,032 
13,054 579,188 
62,318 | 8 233.284 





368,000 
17,000 
14,346 

145,322 
67,071 
76,700 | 

5,003,434 | 61,630,500 

269,318 | 9,214,000 
14,000 

136,419 
37,555 

131,237 
36,707 
85,865 

2,000 





35,400 
512,282 
45,283 
36,554 
174,774 


1,479,375 | 
532,066 
8,468,584 








* Number of shares. 





Fire Business in Connecticut—1895 and 1896. 
WE have received the annual report of Commissioner Betts of Con- 
necticut showing the affairs of the companies in that State at the 
beginning of the present year. We extract the following: 


1895. 1896. 


111 OFFICES. ? : | 
Risks | Premi’ms} Losses 


Written. Received.| Incurred. 


| 
| . 
| 


| ’ 
Risks | Premi’ms Losses 
Written. |Received.| Incurred. 


! 

$ _ ¢ 

g Conn. cos., stk .| 60,076,135! 573)445-34) 292,775-39] 71,177,564) 602,439.21 
17 Conn, cos., mut.| 36,948,164! 242,165.90 161,103.28] 39,224,221] 259,937-75 
58 U.S. cos., stk. ./121,201,387/1,741,144-25| 462,672.51]125,764,773/1,188,479.81 
“5 U.S. cos., mut.| 2,369,677) 29,601.38) 8,079.84] 2,106,284) 27,552.43 
22 ex-U.S. cos., stk] 61,405,408] 600,171.56) 274,703.72 65,640,814] 604,998.04 
Frsverers erceerwr 1. 199s 334-74] 203,91 35° 56/21683.407-24)1)377,187.64 


$ 
286,412 49 
207,165.80 
$5441.00 
2,144.41 
3275953-94 
Pt that 


Aggregates ... 








There was an increase of risks written in this State of $21,912,885, 
and in premiums of $96,879, and an increase in losses incurred of 
$177,853, the percentage of the losses incurred to premiums received 
being four and one-half per cent higher than last year. 





American Employers Liability Insurance Company. 
Jupce Van Sycket of the New Jersey Supreme Court, recently handed 
down his decision for the defendants in the suit brought by R. V. 
Lindabury, receiver of the American Employers Liability Insurance 
Company against Henry Lembeck and C. B. Thurston. Under this 
decision the $50,000 subscribed (conditionally) by Mr. Thurston and 
his associates toward the capital stock of the company will not be paid 
in. It will be remembered that the above company made application 
for a receiver in February, 1895. Mr. Lindabury made an examina- 
tion of the affairs of the company and has notified creditors that they 
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will not probably realize more than fifty cents on the dollar. It is 
quite likely that a preliminary dividend will be declared this spring in 
the distribution of about $100,000 of the assets, but a final settlement 
cannot be reached until the suits now pending become determined. 
The receiver madea report to the Commissioner of Banking and Insur- 
ance of New Jersey in May, 1896, wherein he states that the total 
assets of the company are $227,275.94, and liabilities $411,815.12, the 
latter sum of course not including any allowance for the stockholders, 
who will lose everything. 





The United States Casualty Company. 
AT the request of the company, Superintendent Payn is now having 
an examination made of the United States Casualty Company. Isaac 
Vanderpoel, examiner for the department, has the matter in charge. 
Much has been said regarding the personnel of the company, but up 
to the present time there has been no change in the official staff. 
General B. F. Tracy is still president, and only the office of secretary 
is vacant, caused by the resignation of Mr. Chesebrough. On account 
of other engagements, General Tracy desires to retire from the presi- 
dency, and will do so when the board of directors find the right man 
to take his place, at which time the vacant office of secretary will be 
filled. ‘The business of the company continues to be in a prosperous 
condition, the new business written during the past two months hav- 
ing been in excess of the business for the corresponding period of last 
year. 





Life and Casualty Insurance in Minnesota. 
INSURANCE COMMISSIONER DeArTH has prepared his preliminary state- 
ment of the life and casualty insurance business of Minnesota for 1896. 
Following are the totals of the business of accident associations and 
old line life insurance companies: 


Casualty Companies of Other States—Invested assets, $332,959.21; 
liabilities, not including contingent, $20,839.17; total number of poli- 
cies, 104,040; total amount, $342,.631,690; in force at end of 1895, 
5501; amount, $18,066,810; issued during 1896, 6302; amount, $18,847,- 
315; received from members, 1896, $85,347.34; losses unpaid January 
I, 1896, $24,509.27; losses incurred in 1896, $40,239.79; losses paid in 
1896, $53,153 90. : 

Minnesota Casualty Companies—Invested assets, $32.475.58; liabil- 
ities, not including contingent, $20,899.93; in force at end of 1895, 
5849; amount, $4,884,853.70; total business in force December 3r1, 
1895, 13.228; amount, $5,535.234; issued during 1896, 8141; total, 
$3,958,842; in force December 31, 1895, 6641; total, $3,221,383.70: 
received from members during 1896, $76,578.78; losses unpaid Jan- 
uary 1, 1896, $1211; losses incurred in 1896, $24,074.86; losses paid 
in 1896, $25,301.76. 

Life Insurance Companies—Assets, $1.248,826,525.86; liabilities, 
$964,439,702.27; surplus, $175,844,705.85; in force at end of 1895, poli- 
cies, 36,360, amount, $85,390,686, issued in 1896, 7201; amount, 
$15,736,694; in force December 31, 1896, 37.897; amount, $87,527,546: 
total premiums received in 1896, $2,515,712.89; losses incurred in 1896, 
$668,534.28; losses paid in 1896, $670,240.12. 

Industrial Business—In force at end of 1895, 16,206; amount, $1, 885,- 
506; issued in 1896, 13,601 policies; amount, $1,728,553; in force 
December 31, 1896, 17,481 policies; amount, $2,084,980; total pre- 
miums received in 1896, amount, $83,970.91; losses incurred in 1896, 
$21,694.08; losses paid in 1896, $21,446.75. 








Proposed Legislation. 
MANY bills relating to insurance have been introduced in the various State legis- 
latures, but as many of them will never be heard of again, it would be a waste of 
space to print them in full. The following summary indicates their general 
purpose : 


ARKANSAS—Providing for the organization of mutual fire insurance compa- 
nies; providing that service of process may be made upon any life, fire or acci- 
dent insurance company through its agent in the county in which the loss occurs, 
or through the State Auditor. The General Assembly has adjourned. 

CALIFORNIA—The bill authorizing towns or boroughs to insure the lives of 
citizens, with their consent, for the benefit of the town or borough, mentioned 
last week. belonged to Connecticut and not to California. 

CoLoRADO—Anti-rebate bill; requiring fire insurance companies of other 
States to deposit $100,000, or invest that sum in Colorado real estate ; two bills, 
each providing foran insurance department. 

ILLINoIs—Prohibiting the coinsurance clause; providing that life insurance 
policies shali not be forfeited by suicide. 

INDIANA—Providing for the organization of home companies, mutual fire or 
assessment life or accident; making it a misdemeanor for any person to act or 
advertise as agent for an unauthorized or fictitious company; authorizing the 
organization of mutual live stock companies. 

MAINE—A bill of twenty-two sections, relating to fraternal beneficiary organ- 
izations; requiring assessment life insurance companies to print the words 
“Assessment Plan” conspicuously on all policies, circulars, cards, advertise- 
ments and printed matter; giving the inspector of buildings the power to order 
the removal of inflammable materials from buildings. 

MASSACHUSETTS—Providing that assessments of mutual fire insurance compa- 
nies must be made within one year of the expiration or cancellation of policies. 

MICHIGAN—Authorizing burglary insurance. 

MIssOURI—Providing that any warranty not material to the risk shall be held 
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to be a representation only in case of suit under a tornado, cyclone or fire insur. 
ance policy; repealing the valued policy law; repealing the law which provides 
for a standard fire insurance policy. j 

MONTANA—Resident agents’ bill. 

NEW YORK—Amending the charter of the Mutual Fire Insurance ( 
and changing its name to the Manhattan Fire Insurance Company of the City @ 
New York ; amending existing statutes relating to taxation of foreign cer panies 

NORTH CAROLINA.—Requiring a deposit of $25,000; providing that the Secretary 


mpany, 





of State shall investigate rates, and prevent discrimination against residents of 
the State by fire insurance companies, all of which are placed under supervision 
of the Secretary of State; incorporating the Underwriters of Goldsboro, to dog 
life, fire and casualty business. 

_ PENNSYLVANIA.—Extending the anti-rebate law to apply to brokers <empt- 
ing solicitors’ sub-agentsand clerks from obtaining licenses as insurance brokers: 
compelling fire insuraace companies to give sixty days’ credit for pr miums. 
This bill has passed the Senate, and has gone to the House for concurrence 

UTAH.—Resident agents’ bill; requiring companies to have deposited with 
some State $200,000 before doing business in Utah. 

WASHINGTON—A bill of thirty-one sections, ‘to regulate and contro] insur. 
ance companies, corporations and associations in this State,” and to amend an 
act approved March 10, 1805. 

Regarding Insurance Advertising. 
IN his annual address to the policyholders of the Mutual Reserve Life Insurance 
Association, President Frederick A. Burnham spoke of the advertising of his 
association as follows: 

Any enterprise that depends for its success upon the confidence of the public 
in its stability and integrity must in a very great measure rely upon the news. 
papers, which in these modern days are the practical formulators or directors of 
public opinion. Before assuming the duties of my present office it id been 






rtising 


suggested to me from various sources that in the distribution of the a 
es for 


patronage of this association I should find myself beset with import 


orders for advertisements, to which I should of necessity to a considerable 
extent be compelled to yield because of the possible harm that might result from 
refusal. must confess that while not giving these suggestions credence, ] 
approached the subject with some degree of anxiety. It is a pleasure, as well as 
a public duty, to here record that the suggestions were utterly without founda- 
tion. Without exception during the past year the reputable newspapers of this 


country have been eminently fair in their treatment of the system of life insur- 
ance which this association represents, of the association itself, and of its present 
administration. I say this having in mind especially those journals that are sup- 

osed to be the advocates of other systems. During the past year the association 
Pas purchased its advertising precisely as it has bought its coal or stationery. It 
has ordered what it wanted of each, no more and no less, and nas promptly paid 
for it. The reputable newspapers of the land are conducted upon broad and 
high lines by men of integrity, and the supposition that their opinions are pur- 
chasable either by fear or favor is about as accurate as the statement that all 
lawyers, members of a profession to which I claim still to belong, are necessarily 
dishonest. : 








Iassachusetts Benefit Life Association. 


Tue work of reorganization of the above named association is pro- 
gressing, and its matters appear to be getting in such shape as to 
warrant the continued confidence of the membership. The old con- 
tract, which gave the previous officers a proprietary interest in the 
association, has been canceled, without compensation to those gentle- 
men, and they are now entirely disconnected with the management of 
the association. Ata meeting of the association, held March 10, some 
amendments were made to the by-laws, which virtually make it an 
association owned and controlled by the members. At the next 
biennial meeting of the members a new board of directors will be 
elected. One of the amendments to the by-laws recently adopted, 
provides that the excess of the expense fund not required for actual 
managing expenses, will be turned into the mortuary fund. The 
officers of the association will be upon salaries, without any commis- 
sions or other contingent interests; the salaries to be fixed by the new 
board of directors, which will meet on the 2zoth inst. John Henry 
Rolker, who has accepted the presidency of the association, is a well 
known business man of good executive ability, who has heretofore 
had charge of certain foreign interests of the association. He has 
consented to serve as president at considerable sacrifice of his pecu 
niary interests, and it is possible that he may not continue as the 
executive officer of the association. His long experience with the 
business, however, would make him a most desirable permanent pres 
ident, and it is to be hoped that arrangements will be made to retain 
him in that position. The reorganization thus far effected has tended 
to restore confidence of the old members, who had heretofore com- 
plained of their treatment, and it is confidently expected that theit 
membership will continue uninterrupted, and that a large volume of 
new business will be secured during the current year. 





Fire and Marine Insurance in New York State. 
Louis F. Payn, Superintendent of Insurance of New York, has pub- 
lished the report of the insurance department for the year 1596 com- 
cerning the business of fire and marine insurance companies transact 
ing business in the State. 

It shows that American companies operating in the State possessed 
$196,558,096, divided as follows: New York joint stock companies, 
$71.616,730; joint stock companies of other States, $122,329.340; NeW 
York mutuals, $1,928,355; mutuals of other States, $633,659. Com 
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pared with 1395 these figures show an aggregate increase of. $12,682,- 
S96. 
Their liabilities, excepting scrip and capital, were: New York joint 
stock companies, $31,870,578; joint stock companies of other States, 
$53,937-347; New York mutuals, $924,462; mutuals of other States, 

359,520; total, $87,091,914, an increase of $905,738. The total amount 
of scrip liabilities for 1896 is $32,000, and of capital, $52,055,875. 

The At san assets of foreign companies on December 31 were 
$63.087, 3 iabilities, $37,241,116; receipts for the year, $42,994,341; 
disbursements, $36,930,134; surplus beyond deposit capital, $20,846,- 
2H Nee - , 

In December 31, 1896, 160 companies, possessed of $253,253,716 of 
net assets, and were insuring $18,466,816,619 of risks, an average of 
$1.37 of net assets for every $100 insured. 

Premium receipts amounted to $132,966,880, $72,159,333 were paid 
for losses, $46,814,216 for expenses and $6,399,229 for dividends. The 
average ratio of losses paid to premiums received was 54.27; of 
expenses to premiums, 35.21; of expenses to gross receipts, 32.63; of 
dividends paid stockholders, 11 84. 

The amount of surplus held by all joint stock companies of the 
United States doing business in the State was $56,307,271, as against 
$46,495,267 in 1895. 

An exhibit of the business done in New York by joint stock fire 
companies (including foreign companies and mutuals of other States) 
shows that the fire premiums received were $23,408,641; fire losses 
paid, $10,928,125; fire losses incurred, $10,620,199. The estimated 
amount of expense for the transaction of this business is $7,802,880, 
which, if added to the incurred losses, makes a total of $18,423,079: 
showing, as compared with the premium receipts, an apparent net 
profit of $4,985,561. The amount of fire risks written in 1895 was 
$3,138,939,171; in 1896, $3,295,556,843, an increase of $156,617,672. 
The amount of marine and inland risks written in 1895 was $402,336,- 
651; in 1896, $417,878,711, an increase of $15,542,060. 

At the close of the year 1896 the fire, fire-marine and marine insur- 
ance companies doing business in the State were possessed of $280,- 
f admitted assets, not including assets held abroad, or pre- 
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170,478 of 
mium notes of mutual companies, an increase of $16,089,606, as 
compared with 1895. The liabilities of these companies, excepting 
scrip and capital, were $129,446,615, a decrease of $454,863 over the 
return of the preceding year. The receipts were $143,490,647, and the 
disbursements were $125,352,779, @ decrease, as compared with 1895, 
of $223,258 in receipts, and a decrease of $2,394,746 in disbursements. 
The whoie number of companies reported in 1896 was 160, being six- 
teen more than reported in 1895. 





The Virginia Fire and Marine’s Application to New York. 
Tue Virginia Fire and Marine of Richmond made application for 
admission to New York State, and Attorney-General Hancock sub- 
mitted an opinion that the company was ‘not entitled to a license 
because its charter, as amended, provides that the company’s capital 
shall not be less th As a matter of fact the company’s 
paid-up capital is $250,000, or $50,000 more than is required by law, 
and the company has since submitted proof of this with due explana- 
tion, requesting further consideration of its application. Its license 
should be issued and probably will be. 


an $60,000. 





MERE MENTION. 


Life and Miscellaneous Insurance Notes. 

—The receiver for the Masonic Mutual Insurance Company of Central 
Illinois is suing policyholders for unpaid claims. 

—The Home Mutual Life Insurance Company, formerly the Home Life 
Assurance Company of Detroit, 1s operating on new plans. 

—The Trol ey Mutual Accident Company of 916 Walnut street, Philadel- 
Phia, is held to be insolvent by the Attorney-General of Pennsylvania. 

—The personal accident department of the United States Casualty Com- 
asd sends out notice that Leon Falk 1s nolonger connected with the com- 

y- 

—Wholesal > poisoning of people to collect life insurance is a Holmes 
Sensation at Meridian, Miss. Dr. W. H. Liscomb and Guy Jack are charged 
with the crimes. 

—The Mock 
hess with Willi 
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1 American Fraternal Order of Effingham, Ill., begins busi- 
n B. Wright as president; Albert Campbell, vice-presi- 
e M. Le Cone, secretary. 
ey, ex-Secretary of State,and T. Jefferson Coolidge, presi- 
Colony Trust Company of Boston, will be added to the 
> National Surety Company of New York. 
e of filling the position of superintendent of agencies for 
gest general agencies in New York State may hear of a 
place by answering the advertisement in another part of 


in Mutual Life Association of Topeka, Kan., has elected 
oilicers: President and medical director, Dr. A. M. Eidson; 
general manager, Hiram Landraus; treasurer, Fred J. Close; 
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vice-president and superintendent, Frank Brasier; assistant superintend - 
ent of agencies, A. B. Knight; legal adviser, Thomas K. Bain. 

—D. H. Wells, actuary of the Connecticut Mutual Life, has gone South 
for a short trip for rest and recreation. Mr. Wells has had much respon- 
sibility and hard work for a number of years and his heaith demands a 
well earned rest. 

—W. F. Workman of Springfield, I1]., has just completed his first year 
as supervisor of agents forthe Fourth district for the Fidelity Mutual Life 
Association of Philadelphia. Asa result of the year’s work the business 
of his cistrict has increased over $2,000,000, and it is expected that the 
increase for this year will be at least $5,000,000, for the reason that he is 
adding some of the best producers inthe country to his agency force, some 
of the most recent of which are: Alton Streeter of Milwaukee and Rufus 
A. Brown of Danville. 

—The first concert of the Imperial Male Quartette, so well known to life 
insurance underwriters, was given at Mendelssohn hall, in Fortieth street, 
on the evening of Marchirs. There was a iarge audience present, among 
whom was an unusual! number of ladies, and the applause elicited by the 
singing of the quartette was long and hearty. Every number of the pro- 
gramme was encored. The quartette was assisted by Miss Geartner, vio- 
lincellist, whose performance was greeted by enthusiasm. The concert 
was a success in every particular. 

—'rhe twenty-eighth annual statement of the Bankers Life Insurance 
Company of New York compares very favorably with its predecessors. 
Since the reorganization of the company in 1893, the company has made 
great gains in amount of insurance in torce and premium income, as well 
as in other particulars. Before the reorganization the company’s business 
was almost entirely local, but since Mr. Townley’s accession as manager 
of agencies it has branched out into several States with excellent results, 
and now has a well equipped agency corps. On January 1, 1893, the com 
pany had $1,454,436 of insurance in force, while on January 1, 1897, this 
item amounted to $9,644,904. 

—The National Life-Maturity Insurance Company, a West Virginia cor- 
poration, with headquarters at Washington, D. C., was put in the hands 
of a receiver on March 12. The action was taken by Justice Cox on appli- 
cation of Frank Hume, one of the stockholders, and Job Barnard was 
named as receiver, with bondsat $150,000. There are now pending against 
the company claims for $104,060 death losses, and about $239,000 1n claims 
for the surrender value of investment certificates now presented or likely 
to be presented. The board of directors, in order to protect the policy- 
holders, has arranged with the National Life Association of Hartford 
whereby $6,000,000 of business is transferred to the latter company. 

—Says George Alfred Townsend, or ‘‘ Gath," the well known newspaper 
correspondent “ Life insurance in our day 1s a mighty epic. Think of the 
means of a nation which can in less than forty years establish one company 
with $100,000,000 of assets. At the biink of the present stagnation I drew 
out of one company $3600 in cash, a little less than I had pand in fifteen 
years. They got the interest, I got the principal back, and was insured to 
give my heirs $6000 1f Idied. I discharged a little mortgage upon my office 
home in Washington and stepped out of debt, bound only to taxes for my 
habitation. Surely I have no complaint against an institution which set 
me a provocative to save and was stout enough in failing times to keep all 
its obligations." 

—The Buffalo agents of the liability companies have united under the 
name of the Liability Association of Buffalo and elected the following 
officers: President, R. W. Alexander of the Fidelity and Casualty; vice- 
president, H. N. Vedder of the United States Casualty; secretary and 
treasurer, N. C. Spencer of the Standard. Regular meetings will be held 
the first Friday of each month. Special meetings will be held for some 
time to perfect the organization. All the city agents have joined except. 
Smith, Davis & Co , whoare expected to do so, and the agents of the Guar- 
antors, who are said not to have been invited. The object of the associa- 
tion is the harmonizing of the interests, bringing them into line with the 
national association and to form a working body at home for local pur- 
poses. 


Fire Insurance Notes. 

—Rates are down at Janesville, Wis. 

—The Eureka Mutual Fire is being organized at Ossian, Ind. 

—The German Alliance of New York has received its Illinois license. 

—The Atlas Mutual of Providence has been organized by H. A. Rich- 
ardson. 

—W. H. Ross, secretary of the Industrial Mutual Fire of Philadelphia, 
died recently. : 

—Thomas Lee of Media, Pa., who was tried on a charge of arson, was 
found not guilty. 

—Charles Smith of Pleasantville, N. Y., is charged with forgery by the 
Hamburg-Bremen. 

—John Baily, a director of the National Metropolitan Fire of Washing- 
ton, D. C., is dead. 

—The Sprinkler Leakage Inter-Insurers of New York is being organized 
by John R. Waters. 

—W. R. Ecker of New York becomes assistant manager of the North 
British and Mercantile. 

—A. H. Morgan, president of the James Manner & Co. agency at Port- 
land, Ore., died recently. 

—The Jeffersonville, Ky., board has elected W. H. Fogg as president, 
and A. C. Pfau as secretary. 

—The German-American Mutual Fire of Sutton and Chester townships, 
O., at Pomeroy, is a new one. 

—Sales at New York last week: Phenix of Brooklyn, 159!f; American 
Surety, 193'4; Eagle Fire, 24314. 

—F. K. Whittemore of Springfield is mentioned as a possible choice for 
Insurance Commissioner of Illinois. 

—H. A. Landgraff, as assignee of the Brand Wool Company, has secured 
judgment in the New York Supreme Court against the following Lloyds: 
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Metropolitan Lloyds, $3523; Imperial Lloyds, $2421; Indemnity Lloyds, 
$2018; Union Lloyds, $1oo9. 

—David Beveridge, formerly manager of the Iowa Alliance, died while 
en route from New York to Glasgow. 

—The National Church Mutual Fire of Lisbon, Ia., appears to be doing 
business in Kansas without authority. 

—Seven of the largest companies operating in Ohio are being sued for 
alleged violation of the anti-trust law. 

—The business of Bird & Wes: of Washington, D. C., who have dissolved 
partnership, will be continued »by J. Thomas West. 

—It is reported that che capital of the Home of New Orleans will be 
reduced to $200,000. This will give the company a surplus. 

—The Hudson County (N. J.) Board of Fire Underwriters held its annual 
dinner on the roth inst. E. Litchfield addressed the members. 





—Johnson & Baker of Bloomington, IIl., are accused of representing the 
Interior of Martinsburg, W. Va., which is unauthorized in Illinois. 

—All fire insurance companies doing business in Texas are being sued 
by the Attorney-General for alleged violation of the anti-trust law. 

—The National Buard offers $500 reward for the arrest and conviction of 
the person who fired William Eaton's property at Wheeling, W. Va. 

—The Middletown Mutual Fire of Middletown, N. Y., will operate only 
in Orange county. It will probably begin business within two weeks. 

—J. K. Oakley, formerly of Brooklyn and at one time president of the 
Mechanics Insurance Company of that city, died recently in Philadelphia. 


—The date of the annual meeting of the National Association of Local 
Fire Insurance Agents at St. Louis has been changed from May rr to 
May 6. 

—W. B. Ogden of the New York agency firm of Ogden & Katzenmayer, 
celebrated the fortieth anniversary of his entrance upon the insurance 
business last week. 

—The Metropolitan Board of Underwriters has organized at San Fran- 
cisco with J. D. Richards as president, and H. M. Grant as manager. It is 
composed of brokers. 

—Herbett Darlington of Chicago, successor to George C. Clark & Co., 
becomes associated with Fred S. James & Co. This firm now represents 
eight strong companies. 

—The fire which destroyed the St. Louis establishment of the Ely Walker 
Dry Goods Company on Tuesday, caused a loss to the insurance companies 
estimated at $1,600,000. 

—The organization of the New York and Brooklyn Mutual Fire, which 
is to succeed to the business of the New York and Brooklyn Fire Under- 
writers, is proceeding rapidly. 

—A fire occurred in a New York risk on the second day after expiration 
of insurance. Subsequent to the fire, but without knowledge of it, the 
insured’s broker got binders for renewals. Question: Was the insurance 
in force ? 

—The Otsego Mutual Fire of Burlington Flats, N. Y., will operate in 
Otsego and Chenango counties, beginning business April 1. It will write 
on farm, village and business risks. Edgar W. Wright is president, and 
S. L. Kelsey is secretary. 

—The programme of the twenty-first annual meeting of the Fire Under- 
writers Association of the Pacific was a most pleasurable and profitable 
one. The interest in this association is well kept up, there having been 
seventy guests at the annual banquet. 

—A ridiculous cartoon in The Utica (N. Y.) Saturday Globe of March 6 
is entitled ‘‘ Beauty and the Beast,” the beauty, of course, being 1n Utica, 
and the beast being labeled ‘‘ Fire Insurance Trust.’’ The latter has the 
former in a press and is squeezing out dollars. 

—L. L. King, the well known St. Louis agent, has been appointed sole 
agent in that city for the German Alliance Insurance Association, which 
issues the joint policy of the German Alliance Insurance Company and the 
German-American Insurance Company, Doth of New York. 

— Edward Niles, a special agent of the Phenix on the Pacific coast, was 
recently elected a member of the executive committee of the Fire Under- 
writers Association of the Pacific. Mr. Niles is a well known underwriter, 
whose humorous contributions to The Knapsack have given pleasure 
to many readers. 

—The Journal of Commerce and Commercial Bulletin prints the follow- 
ing cablegram from London: ‘‘ Reinsurance has again been effected upon 
the British steamer Ardberg, Captain Nelson, from Baltimore February 
10, for Copenhagen, and the American ship T. F. Oakes, from Shanghai 
May 17, via Hong Kong July 4, for New York, the rate paid on each being 
ninety guineas premium.” 

—The Greenwich of New York will hereafter be represented in the West 
by specia! agents as follows: Charles M. Vogel moves his headquarters to 
Cincinnati, for Ohio, Indiana, Kentucky and Tennessee; Charles M. Miller 
of Omaha takes Nebraska, Minnesota, Iowa, North Dakota, South Dakota 
and Kansas; John P. Hubble of Chicago will have Illinois, Wisconsin, Mis- 
souri and Michigan. 

—The Piedmont Fire of Charlotte, N. C., held its annual meeting recently 
and elected these directors: F.. B. Springs, B. D. Heath, Henry M. McAden, 
. A. Durham, W. H. Belk, Vinton Liddell, C. F. Wadsworth, John W. 
filler and J. T. Anthony. This company was formerly known as the 
Carolina Mutual and was recently reorganized. P.M. Brown is succeeded 
as president by E. B. Springs, C. Furber Jones retaining the secretaryship. 


—Paul E. Rasor, manager of the Magdeburg, has returned from a trip 
through the Southwest. The following agents have been appointed in 
Texas: Thomas Bros. at Dallas, Childres & Taylor at Houston, I. Loven- 
burg at Galveston and James H. Raymond at Austin. These four agents 
will be the only ones appointed in the State, as the company will not write 
where there is no protection. The necessary papers have been forwarded 
to the Ohio Department, and the company will doubtless begin operations 
in that State very shortly. Assistant Manager Dohmeyer sterts to-day for 
Virginia to apply for admission to that State. W. D. Deane, whose 
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appointment as Southern special agent was announced last week, wil 
have charge of the entire South. The company will open up this territory 
as rapidly as possible. 


ACKNOWLEDGIIENTS. 


— Much interest as usual attaches to the review of business in The Insyy. 
ance Register compiled ty William White of London. The edition for 
1897 presents important data and historical information regarding British 
insurance associations, some of which institutions, as Mr. White obseryes 
are epoch-making, three numerals being employed in computing their age. 
The prospects for 1897 are regarded as gratifying. The Revister also 
contains interesjing facts regarding American life offices in Britain. The 
book 1s clearly iind concisely arranged. 

—We have received from Charles H. Nicoll, publisher, a copy of “ The 
Manual of Statistics Stock Exchange Hand-Book” for 1897. ‘This very 
handy guide for investors is so well known that it scarcely needs com. 
ment. This is the nineteenth year of its publication, and each year has 
seen an enlargement of its contents and additional interest attached to the 
statistical information it contains. It Geals withthe railroads ot the coup. 
try, and gives accurate statistics as to their equipment, indebtedness, earn. 
ings, etc.; in fact, everything pertaining to their financial standing ina 
condensed form, easily understood by the ordinary reader; numeroys 
maps are included, showing the mileage of the different roads and the 
localities traversed by them, which is‘an extremely valuable and highly 
important feature of the publication. The maps are all up to date and of 
a convenient size for reference. The work also treats of the various other 
securities dealt in upon the stock exchanges of the country, giving the 
full quotations from all the principal cities throughout the year on the 
various stocks and bonds in the various markets. ‘There is much other 
valuable information in the book, all designed to supply data to investors 
regarding the various exchanges. The work is handsomely printed from 
clear type on fine paper, and is substantially bound in boards with the 
title in gold. The Manual is an invaluable publication for bankers, bro- 
kers and intending investors. It is sold at the very reasonable price of §; 
per copy. Address Charles H. Nicoll, 189 Broadway. 





AGENCY APPOINTMENTS. 
—Fred S. James & Co., Chicago, agents for the Pennsylvania Fire. 
—Hopkins & Wallace, inland marine agents at Boston for the /2tna, 
-C. B. Squire, manager at Cleveland for Northern Ohio for the Guaran- 
tors. 
—Hirsh '& Groneuer, agents for the Transatlantic Fire at Memphis, 
Tenn. 
—W. S. Deyo, St. Louis, special agent for the Caledonian for Illinois and 
Missouri. 
—Thomas Welford & Son, agents at Memphis, Tenn., for the North Ger- 
man Fire. 
—Edgar J. Sloan, Hartford, special agent for the Home of New York in 
Connecticut. 
-Mannheim & Dibbern, San Francisco, city agents for the Scottish Union 
and National. 
-Alfred Todhunter, Oregon, agent for the Provident Savings Life Insur- 
ance Company. oa 
—Beilstein & Hummel, agents for the Liverpool and London and Globe 
at Louisville, Ky. 
—George L. North, Pacific coast manager at San Francisco for the Prov- 
ident Savings Life. 
-C. P. Campbell, Pittsburg, agent for the Insurance Company of the 
State of New York. 
—Nichels & Newberry, Chicago, Cook county general agents for the 
Western of Aurora. 
Granger Smith, Miller & Co., Chicago, local agents for the Rockford 
Insurance Company. 
—George J. Dowen, agent at Hartford for the New England Burglary 
Insurance Company. 
—Lyman & Herrick, sole agents at Chicago for the German Alliance 
Insurance Association. 
-Beaver & Diggins, agents for the Transatlantic Fire and the North 
German at Cadillac, Mich. 
Charles W. Rainey, State agent at Omaha, Neb., for the Mutual Bene- 
fit J.ife Insurance Company. 
—George Brownlowe, agent for the North German Fire and the Tran 
atlantic at Knoxville, Tenn. 
Sol Moyses, agent at Chattanooga, Tenn., for the Transatlantic Fire 
and the North German Fire. 
-George E. Herrick, Milwaukee, special agent for Wisconsin, lowa and 
Nebraska for the Caledonian. 
—George P. Field, Boston, manager for New England for the Merchants 
and Manufacturers of Baltimore. 
—W. D. Williams, special agent for the Spring Garden of Philadelphia in 
Wisconsin, Minnesota and Iowa. 
-P. P. Boroughs, Cook county manager at Chicago for the New Jersey 
Plate Glass Insurance Company. 
—G. A. Russell, Jr., special agent in the Middle States for the companies 
represented by Weed & Kennedy. 


-Lyman J. Gage, president of the First National Bank of Chicago, has 
withdrawn from the Chicago Board of Directors of the Guarantee Com 
vany of North America because of his having been called to fill the 
important position of Secretary of the Treasury of the United States # 
Washington, thereby involving the necessity of his retirement from post 
tions in such other corporations as he was similarly connected with. 
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Fire" INSURANCE BY STATES.—Continued. 


Miscellaneous Insurance by States. 


E ISLAND, 

New York 

yosit and Sur., Phil 
London 

vy, New York 


Ru 
American Suret) 
City Trust,Safe De 
Employers Liability, 
Fidelity and Casualt 
Fidelity and Deposit, Baltimore 
Guarantee Co. of No. Am., Montreal 
Hartford Steam Boiler, Hartford 
Lawyers Surety, New York-~.-- 
Lloyds Plate Gla } . 
London Guarantee and Accident, Lon 
Metropolitan Plate Glass, New York 
New England Burglary, Boston 
New Jersey Plate Glass, Newark 
Preferred Accident, New York 
New York Plate Glass, New York 
Standard Life and Accident, Detroit 
Travelers (Acc. Dept.), Hartford .... 
Union Casualty and Surety, St. Louis 
U.S, Casualty, New York ; 


Totals ..... 


MAINE 
Etna (Acc. Dept.), Hartford 
American Surety, New York 
City Trust, Safe Dep. and Surety, Phil 
Employers Liabilitv, London.....- 
Fidelity and Casualty, New York 
Fidelity and Deposit, Baltimore_.-.-. 
Guarantee Company of N.A., Montrea 
Guarantors, Philadelphia = 
Hartford Steam Boiler, Hartford 
Lawyers Surety, New York .-. 
Lloyds Plate Glass, New York ...- .. 
London Guarantee and Acc., London 
Metropolitan Plate Glass, New York 
New England Burglary, Be 
New — Plate Glass, 
New York Plate Glass, New York 
Preferred Accident, New York... 
Standard Life and Accident, Detroit 
Travelers (Acc. Dept.), Hartford 
Union Casualty and Surety, St. Louis 
United States Casualty, New York 


ston 


Totals 


* Including $5109 received for inspec 


> san 
a 2,136 


s, New York .. x -_ 


Premiums 
Received, 


Losses 
Incurred. 


$10,090 $4,057 
4,174 
2,089 


7s 
30,606 


3, 925 

upard 

| ‘ 677 
| 679 


“aie 
1,064 

684 
8.813 
8,938 
1,533 
1,124 


1,418 
8,120 
1,860 
13.043 
25,470 
2.878 
6,498 


$139,789 $65,768 


124 
6,148 
a4 
22,806 
4,280 
381 


$54,862 


tio + Includes $5731 


Fire Insurance by States. 


; Fioripa 
Aitna, Hartford 
British America, ‘I nt 
American, Philadelphia 
Caledonian, Edinburgh 
Commercial Union, | 
Continental, New York 
Delaware, Philadelphia 
Firemans Fund, San Francisco 
Florida, Tampa... 
German-American, New York 
Giens Falls, Glens Falls 
Girard F. and M., Phila lelphia 
Greenwich, New York 
Hamburg-Bremen, Hambure 
Hartford, Hartford : 

ome, New York 
Imperial, London 
Insurance Co. of North Ameri a, Phila 
Lancashire, Manchester. . 
Averpool and London ind Globe, Liv 


ndon 


ondon and Lancashire, | iverpoo! .... 


Manchester, Manche 
Manufacturers Lloyd » New Y 
Mutual Fire, New York 
Niagara, New York ___ 
North British and Mer 
Orient, Hartford __ 
alatine, Manchester 
Pennsylvania, Philadelphia 
Phenix, Brooklyn 
Phoenix, Hartford 
enix, London 
Ronidence-Washing ! 
oyal, -iverpool 
St. Paul P. and M.. St. Pani... 
Scottish Union and Nat'l. | dinburgh 
Sprinegty New Orlear 
Springfield F, anc sfield 
+ Mutual se az . tingfield 
watonia, New Orlean 

estern, Toronto. 


ter ou 
rk 


intile, London 


, Providence 


Totals... 
Marine Business 


Losses 


Premiums 
Received, 


9,304 
1,851 
744 
1,857 
2,505 
6,957 
242 
5,618 
2,346 
28,855 
2,174 
2.510 
4,280 
466 
38,553 
2,211 
1,571 


1.358 

9°639 

$613,218 | $233,390 
$146 


* Losses paid. 


Incurred, 


Risks Written 


and Renewed. 


$3,338,931 
71,400 

7 088,988 
3,536,418 
974,955 
668,000 
1,689,400 
569 393 
123,684 
696,000 


57,774 


1,440,000 
68,317 
3,350,500 
3,902,700 
146,908 
1,188,000 


$25,370,966 


$395,500 
640,250 
118,000 
2,329,112 
4,872,080 
204 600 
325,000 
876,500 
1,212,500 
4,500 
62,427 
285,500 
20,905 
24,975 
20,559 


422345 
1,995.00 


$25,105,145 


received for inspe 


Risks Written 
and Renewed. 


$2,110,009 
866,662 
883 678 
887,065 
400,261 
900,050 
281,083 
422 995 
305 546 
739,108 


434,643 
2,343,106 
511,515 
522,300 
886 501 
532,281 
8,760,185 
664,720 
185,082 
203,800 


107,770 


396,412 
477 366 
1,104,220 
664 807 
712,452 
562,423 
878,000 
77,961 


$29,069,830 





$39,751 





“ction 


| 
| 
| 
| 


x 


osses t 


L 
Premiums. 


B41 


“88.0 


Name anv Location or Company. 


New 
Etna, Hartford : 
Agricultural, Watertown - 
American, Boston... _- 
American, Newark... .... 
British America, Toronto 
Caledonian, Edinburgh-_.. 
Capital, Concord... ies 
Commercial Union, London ...- 
Connecticut, Hartford. ... 
Continental, New York 
Delaware, Philadelphia 
Fire Association, Philadelphia 
Firemans Fund, San Francisco 
Fire Underwriters Ass'n, Concord 
German-American, New York... 
Germania, New York 
Globe, New York i 
Granite State, Portsmouth... 
Greenwich, New York 
Hartford, Hartford ... 
Home, New York 
Imperial, London .... i 
Insurance Co. of North America, Phila 
Lancashire, Manchester ns 
Liverpool and London and Globe, Liv 
London Assurance, London 
London and Lancashire, Liverpool ... 
Manchester, Manchester atin : 
Manufacturers and Merchs., Pittsburg 
Mercantile F. and M., Boston ....... 
Merchants, Newark See 
Mutual Fire, New York 
National, Hartford ............ 
New Hampshire, Manchester... 
Niagara, New Yor 
North British and Mercantile, London 
Northern, London ........- 
Norwalk, Norwalk i io 
Norwich Union, Norwich 
Norwood, New York 
Orient, Hartford_-. 
Palatine, Manchester -.. 
Pennsylvania, Philadelphia 
Phenix, Brooklyn 
Phoenix, Hartford........ 
Pheenix, London.-. piatipiare 
Portsmouth Fire Ass'n, Portsmouth... 
Providence-Washington, Providence 
Queen, New Y 


HAMPsHIReE 


Pi ccceunce 
Royal, Liverpool .... = 7” 
Scottish Union and Nat'l, Edinburgh 
Springfield F. and M., Springfield 
State Dwelling House, Concord 

Sun, London a 

Svea F. and L., Gothenberg 

United States, New York 

Westchest r, New York .... 
Western, Toronto .. 

Williamsburgh City, Brooklyn 


lotals oan eoeece 
Vutual Compantes. 

Etna, Concord — 
American Manufacturers, Concord -... 
Cheshire County, Keene 

Concord, Concord ...... 
Fitchburg, Fitchburg.... .. 
Home Manufacturers, Concord -- 
Manufacturers and Merchs., Concord 
Merchants and Farmers, Worcester. ... 
New Hampshire Town Mutuals (totals) 
Providence, Providence ... = 
Traders and Mechanics, Lowell. 


Totals eececcs 

Varine Business. 

Roston Marine, Boston 

Union Marine, Liverpool 
Potals — queeciess 

MARYLAND 

Etna, Hartford .....-. 

Agricultural, Watertown 

American, Boston. . 

American, Newark 

American, New York 

American, Baltimore aes 

American, Philadelphia. : 

American Central, St. Louis meas 

Associated Firemens, Baltimore. - 

Atlas, London ....- . 

Boston Marine, Roston 

British America, Toronto.......-- 

Broadway, New York 

Buffalo Commercial, Buffalo 

Buffalo German, Buffalo 

Caledonian, Edinburgh -..... 

Baltimore, Baltimore ........- 

Citizens, Pittsburg 

Citizens, St. Louis 

Colonial, New York..... 

Commerce, Albany 

Commercial Union, London 

Connecticut, Hartford .... 

Continental, New York ...... 

Delaware, Philadelphia = 

F.quitable F. and M., Providence ...... 


Premiums 
Received, 


$65,262 
3,046 
2,508 
3,054 
4001 
13,849 
43 395 
14,215 


$1,029,050 


$1,613 


36,355 
3.440 
12,46 
$169,641 


$1,136 
5 


Losses 
Incurred. 


} 


| 


$23,283 


6,919 
9°359 


2,083 
2,419 
4,229 
8.519 
81,867 
3,274 
11,010 
3,764 
184 
3,119 


7,464 
2,997 
4,632 
11,260 


182 


$467,494 
$2,064 


$102,424 


$63 


741 
"$804 


$4,308 


15,865 
1.645 
1,443 
5 26 
5,881 
8173 
1,346 
2,495 
1,617 

18,022 


3/661 





$ 


1 


| 
| Risks Written 
| and Renewed. 


4,400,081 


815,96 
3,008,756 
956 593 
679,100 
1,482,108 
287,709 
1,120,174 
615,633 
777,911 
808 536 
187 884 
176,789 
3,276,569 
215,706 
1,500,579 
8,761,450 
827,671 
2,454 313 
626,214 
1,900 524 
271,085 
904,990 


6,702,622 
807 872 
969,373 
519,186 
267,140 
582,183 

71,47 

1,019,591 
441.929 
552,551 

1,449,059 

1,456,262 
436,72 
586,189 
451 57! 
856,365 

1,585,433 

1,358,935 
979,285 
274,100 
613,326 

13,425 
230,205 
111,625 
505 526 
415,718 


77,482,281 


7 


$ 


~~ 


$98,702 
75,917 
1,240,194 
1,048,342 
1,297,001 
138,062 
3,266,187 
800,720 
3,104,941 
282,72 
R84, 522 


1,827 435 


$86,175 
1,250 


$87 425 


3,472,133 
2,471,400 
288 O06 
624,073 
1,112,785 
2,700 O87 
2,587 360 
401 829 
2,900,512 
603,266 
3,231,931 
1,077,102 
811,030 
239 562 
295,405 
1,806,354 


304 362 
38,059,998 
1,300,800 
4,579,256 

698,306 


691,418 


| 


Ratio of 


Losses to 
Premiums. 


2 


ot + te 
thus 


—— OF ae fo 
So Sa ee et hn So es me 2 


HX NORD 


— 
wo 


39.0 
3.8 


4 


78.8 
139.2 
419.4 
68.4 
52.2 
86.3 
57.6 
35.8 
7.0 
13.3 








MArYLAND.—Continu 
Farragut, New York s 
Fire Association, Phil adelphia. 
Firem: ans Fund, San Francis 
Firemens, altim eee 
Franklin, Philadelphia 
German, Baltimore. ..-. ---- 
German-American, New York. --.--.--- 
Germania, New York 
Girard F, and M., Phila jelp yhia 

Glens Falls, Gle OE sates vneesascen 
German-American, Baltimore 

Globe, New York .-...------- ~~ 
Greenwich, New York ---.-----. 
Hanover, New York ...........----- 
Hartford, Hartford ....-.----...- 
Home, Baltimore 
Home, New York-..-- 
Howard, Baltimore --.---..--- 
Imperial, London senees 
Insurance Co. of N rth A meri 
Ins. Co, of the State of Pa 









= Deora 


Lancashive, Manchester .......-..-.--- 15,262 
Eom, London ..cncsccccce conc cscecess : 
Liverpool & London & Globe, Liverpool 18,429 
London Assurance, London ; 21,119 
London and Lancashire ~t iverpo W. shew 29,951 
Lumbermens, Philadelphia ---.- rr 4.016 
Manchester, Manches A oe aie 16,001 
Maryland, Baltimore------ Sh xorkeicatiase 14,944 
Merchants, Newark......-....-----<«- 12,427 
Merchants, Providence -. heal 7,120 
Mer. and Manfrs., Baltimore be tees : 
Mutual, New York......--- hein anaes 

National, Hartford....... i inwaenden 

National, Baltimore bobeee 

New Hampshire, Man chester. 

Niagara, New York : oR 

North British and Mercantile, London. 


Northern, London -- ae ee 
Northwestern Nation al, Milwaukee 
Norwich Union, Norwich -....-.-.-.- 
Norwood, New Y 
Orient, Hartford 
Old Vown, Baltimore phew 
Palatine, Manchester 
Pacific, New York 
Pennsylvania, Philade -Ip hi: 
Phenix, Brooklyn - Soeas 
Peabody, ND icccaancennsaadne 
gO 
ee . 
Providence Washington, Providence -.. 
Prussian National, Siettin sidiedceace 
Queen, New York...--.---- a 
Reading, Reading. 
Royal, Liverpool..-.- 

St. Pau! F. and M.,S . Paul. P 
Scot. Union and National, F dinbt urg gh 
Springfield F. and M., Springfield ..... 
Spring Garden, Philadelphia 
Sun, London.-_...-.-.-- ae 
Thuri: gia, Erfurt 
Traders, Chicago ----- 
U nion Assurance Socie ty, 
Union, Philadelphia --- 
United Firemens, Philadelphia 
United cova Mae WORE sccccesnese 
Westchester, New York J 
Western, Toronto....- “a 
Willis umsburgh City, Bro: sklyn . Dalasi se 











~ London..... 





ST Rae Se a ee eee 
Mutual Companies. 
Bae BOGOR: 6 onsccess ence ccccveen suse 36 642 
3altimore Equitable Society, Balto 30,042 
Farmers, Wilmington -.-....-.-...-.-- 


Pastek, Var .cicceccnsae es 
Farmers and Mechanics, Fair “Hill 
Farmers Mutual, Manchester 
Frederick Co. Mutual, Frederick - 
Grangers Mutual, Middletown ........ 
Kent County, Dover -.--- . 
Maryland Home, Baltimore .... -..-- 
Millers and Mfrs., Minneapolis... 
Mutual of Baltimore C ity, B: timore 
Mutual of Baltimore Co., Baltimore- 
Mutual of Calvert Co., Prince Fred’k-- 
Mutual of Carroll Co., Westminster - 
Mutual of Cecil Co., 
Mutual of Frederick Co., Frederick.... 
Mutual of Kent Co., Chestertown ..__- 






























THE 


Fire INSURANCE BY STATES—Continued. 





5, 865 5,182 
249,560 
ary 4]2 
636 285 


2180608 
4,500,409 
407/489 





9.816, ‘046 
1,442,185 
1,586,400 
1,214,587 
569,292 
2,351,465 
362,615 
573,099 
698,840 














$151,740 
2 27 2 630 
‘41. 580 
1,500°567 
335,146 
541,704 
180,900 
313,032 


$214, 105,796 








Mut. of Montgomery Co., Sandy Spr’g 70,811 

Mutual of Som. & Wor. Cos.,Prin. Ann 5.402 

Mutual of Washington Co., Hagerstown 4680 

Patapse oO, Baltrmore. idwieuscd bp | 

Planters Mutual, Leitersbu a ee ae, Se ae 

LO Ree ee $206,670 | $90,819 
Marine Business. “ ie eee 

3ritish and Foreign Marine, Liverpool. 7,514 | $1,247 $1,908,229 

Coe: Dts . .< ccccnccccassatecs Bon 9'565 1 

Mannheim, Mannheim --..-... } 649 | 1'186 1.726.067 

Thames and Mersey, Liv erpool 17'326 186 2's68 494 

¥’nion Marine, Liverpool.-.......-..--- (09 | = sewnee be, 
$54,854 $14,835 $18,192,904 


<eemwenenne 


WOR sedktstnesedcoss 
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SPECTATOR 


FirE INsuRANCE BY STATES— Continued. 


West 
Etna, Hartford. 
Agric ultural, Watertown .-.... 
Ame rican Fire, Philadelphia 
sritis h-America, Toronto 
-aledonian, E dinbu ~ eee 


vara al Union, o- ndon- 
Continental, New York..-- 
Cooper , Dayton. 


Phil idelphi 2. 
Equitable F. and M., Pi »vidence 
Fire Association of Philadeiphia, Phil« 
Firemans Fund, San Francisco -.--.--- 
Franklin, Philadelphia 
Georgia Hom e, Columbus 
German-American, Pittsburg 
German-American, New York 
Germania, New York 
Greenwich, New York - 
Hambur; g-Bremen, Hamburg 


Delaw are, 


Hanover, New Y 
Hartford, Hartford. 
Home, New York.....-...-- 


Imperial, London 

Insurance Co. of North America, Phila 
Lancashire, Manchester. ..-. a 
Lion, London 





London Assurance Corp., London .-. 
London and Lancashire, Liverpool ---- 
Manchester, Manchester ee 


Merchants, Newark. 
Merchants, Providence... .......- 
Mutual Fire, New York--- 


Niagara Fire, New York - 

North British and Mer« antile, London 
Northern Assurance, London. 

Norwich Union, Norwich 

Palatine, Manc hester.. > 
Pennsylvania, Philad Jelphia. 

Phenix, Brooklyn. 
Phoenix, Hartford. 
Pheenix, London . 
Providence W ashing gton, Providence... 
Prussian National, Stettin.-.-- 
Queen of America, New York... 
Reading Fire, Reading_- 

Reliance, Philadelphia - 
Royal, Liverpool....-- 7 
St. Paul F. and M.,S Paul 

Scottish Union and Nat’ LE dinbt urg ‘oh 
Security, New Haven-.-..-- ae 
Sun, London..-. cn RINE 

Teutonia, Dayton inietansie 

Union, I DOH . = cncs Ldawionean 
Union, Philadelphia -.- : 
Virginia F. and M., Richmond 
Virginia State, Ric hmond . 
Western, Toronto 
Williamsburgh City, 


Brooklyn 
Totals 


WyoMinc, 
Etna, Hartford 
Alliance, London_....- = 
American Central, St. Louis. 
Atlas, London = ° : 
British-America, Toronto --. 
Commercial Union, London... 
Connecticut, Hartford ..-- heel 
Continental, New York - 
Fire Association of Philade ‘ip hia, 
Firemans Fund, San Francisco -.. 
German-American, New York--..- 
Hartford, Harttord 
Home, New! York.....---.-- 
Home Mutual, San Francisco 
!mperial, London .... is am 
Insurance Co. of North ‘America, Phila 
Lancashire, Manchester sche 
Lion, London.....-- 
Liverpool] and London “and Globe, Liv. 
London and Lancashire, Liverpo 1 
National, Hartford _- ‘ 
Niagara Fire, New York - 
No rth British and Mere: antile, London 
Northern Assurance, London........- 
Norwich Union, Norwich - 
Orient, Hartford 


Phila 














Palatine, Manchester-...-- 
Pennsylvania, Philadelphia -........ 
eae 
Phoenix, Hartford....... 





Phoenix, London .. 
Providence-W ashing ton, - Providence 
Queen of America, New York. 
OPEL, TAVOTOOOL. <occwe--n-cectececces 
Scottish Union and Nat’), Edinburgh. 
Springfield F. and M. Springfield 





Stl, UN cocaccnevenes 

Sn CUI osncs Sows nw gacuasiwne 

OR gS eee 
NS a eee 


Western, 


EE geatinncaienianeinaa 


Pren 





$10,549 





4:119 


meme wy 








jums 
Received. 





ncurred 
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March 18, 1897] 


THE SPECTATOR 








Ligencp Wants. 








ANTED—A MAN THOROUGHLY QUALIFIED 
in every particular to act as Superintendent of Agencies (Life). 
Salary and expenses. Must furnish references as to honesty, integrity and 

capability. ‘To the right party, liberal arrangements will be made. 

Address, wet Png 
Care ‘1 HE SPECTATOR, 
P. O. Box 1117, 
New York. 





ISTRICT MANAGERS.—RARE OPPORTUNITIES 
to competent and reliable men. Liberal contracts. Highest commissious for 
surplus lines. Both Life Insurance and Accident Insurance 
The old Paciric Mutuat Lire Ins. Co. of California gives the most liberal guaranteed 
contracts. It will pay you to learn what we can do. Write for particulars, Letters 
onfidential, 


A. A. MOSHER, Eastern MANnacer, 
100 Broadway, New York. 


New York, Pennsylvania, 
New Jersey, Connecticut and Rhode Island. 





ene ane LIVES, 


FLEMING & KELL, 
271 BroaDWAy, NEw York. 


General Managers for New York, Northern New Jersey and Louisiana, 


THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 


ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 


Life Association of Binghamton, New York, as State Agents in Delaware, Maryland. 
Liberal contracts will be made with reliable parties. 


Virginia and Tennessee. 


THE J. V. McINTYRE COMPANY (Incorporated), 
Managers Southern Department, 
No. 23 Warder Building, 
Wasuincton, D. C. 





ANTED—CAPABLE AND SUCCESSFUL DIS- 


trict and special agents in the Pacific Coast Department, Washington Life 
Insurance Company of New York. Liberal contracts will be made with men who 
Address, JAMES B. DAY, Manager, 


216-217 Safe Deposit Building, San Francisco, Car. 


have written, and can and will write business. 





EBRASKA, IOWA AND SOUTH DAKOTA DE- 


_ PARTMENT OF THE MANHATTAN LIFE INS. CO. OF NEW YORK. 
WANTED—Capable and successful district, special and local agents to represent the 
Manhattan Life Insurance Company of New York in Nebraska, lowa and South Dakota. 
Special territory will be given to each agent. with the most liberal brokerage, or a long and 
valuable renewal contract, and with such special help in the field as will insure the largest 
measure of success. For further information please address, 


J. W. DEAN & SONS, General Agents, 


Bee But_pinc, OmMana, Nes. 





NORTHERN AND CENTRAL OHIO AND SOUTH- 
ERN INDIANA open in several excellent localities for competent 
and conservative representatives, with whom desirable contracts, having 


permanency in view, will be made. Address, 
W. A. R. BRUEHL & CO., 


General Managers Home Life Insurance Company, 
WESTERN Meruopist Book CONCERN BUILDING, CINCINNATI, OHIO, 


ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEX. 








gency Wants, 





ay ae ree—-aeeneee, ENERGETIC PRODUCING 
Agents for Ohio, Kentucky and Tennessee. 


Address, 
J. W. IREDELL, Jr., General Manager, 
CINCINNATI. 


ASTERN NEW YORK GENERAL AGENCY, 
EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


EVERILL & McNAMEE, Managers, 
38 AND 40 STATE STREET, ALBANY, N. Y. 


Liberal contracts will be made with competent and reliable men. Excellent 
fields, Thirteen counties. 


eb apaemmee V. CLEAVER, MANAGER OF BRANCH 
OFFICE, EQUITABLE LIFE ASSURANCE SOCIETY 


at 155 Broadway, caters particularly to Fire Insurance Brokers, Real Estate 
men and agents of other companies who may have occasional applications to 
place in the Equitable. Best commissions paid and illustrations furnished, 





EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES. 


Head Office, 784 Broad Street, Newark, N. J. 


New York Office, 120 Broadway. 
Louis A, CLEAVER, Manager. 


Liberal commissions paid for business, and every facility offered to Agents 
and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 


ELAWARE AGENTS CAN SECURE PROFITABLE 
contracts and excellent territory by communicating with 
HERBERT N. FELL, General Agent, 
THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 
Witmincton, Det. 


The Mutual Life is the most popular company among Delaware people. Its agents 
get more business, and get it easier, than can those of any other company. Write quickly, 
and mention THE SpgcTATOR. 








Company Representation Wanted. 
ANTED—THE AGENCY OF A FIRST-CLASS 
Fire Insurance Company, for Erie, Pa., and vicinity. 
Address, FRANK A. SAWDEY, 
ee a a Penn Buipine, Erte, Pa. _ 
ANAGER; CASHIER; SUPT. OF AGENTS 
wants a position in first-class old line Company; have had years 


experience in each line. Best references. 
CHAS, Z. LUTZ, GRAND Rapips, MICH. 








T WILL PAY LIVE AGENTS WHO WANT A 

LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 

MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J. We 
will make liberal contracts, with exclusive territory to good agents. 


OFFICERS : 
J. H. Nrxon, President. *~ GrorGe W, TOWNSHEND, Secretary. 
Mites M. Dawson, Actuary. 





ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli 

able men, who can and will personally secure application for insurance. Address, with 
refreence and experience (if any), the COMPANY, at Hartford, Conn, 











THE SPECTATOR 











HE CENTRAL LIFE INSURANCE CO. 
CAPITAL, $100,000. 
HOME OFFICES, WAINWRIGHT BLDG,, ST. LOUIS, MO, 
Issues Life and Industrial Policies on all ages from one year old to sixty, at modern 


rates. Reserve on all Policies deposited with Missouri Insurance Department for protec- 
tion of policyholders. Liberal contracts to good agents in both branches, 


Address, R. A. LOVE, President and Gen’l Manager. 


TTENTION, LIFE AND ACCIDENT AGENTS. 


Do you want a good side line? It talks for itself. The premium is One 
Dollar, which includes $500 of accident insurance. Address, 


THE NATIONAL IDENTIFICATION CO., 
Indianapolis, Ind. 


VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, CHICAGO. 








ANTED— AGENTS IN THE EASTERN AND 
MIDDLE STATES. With men who control or can write good 

lines of PLATE GLASS INSURANCE liberal contracts will be made. 
NEW FORM OF POLICY. Will easily command a large sale. Address, 


CENTRAL ACCIDENT INSURANCE CO., 
Pittsburg, Pa. 
D. GARRETT CoO., 
e SPECIAL INSURANCE REPORTS AND COLLECTIONS. 
Legitimate claims against Lloyds, Mutuals or Stock Companies promptly collected. 


RITE us anourt CLiaims AGAINST Bankers AND Mercuants F. & M. UnpeRwRITERS, 
Broapway Lioyps, New York anp Cuicaco Lioyps, SourH anp NorTH AMERICAN 
Lioyps, 

29 LIBERTY STREET, NEW YORK. 





ESTABLISHED 1858, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F. G. VOSS, Manager and Attorney. 





Svivaster Leeps, Pres. Cumrton K, Harris, Treas. Eu: C. Woopwarp, Sec. 


HEATLANTIC MUTUAL FIREINS.CO. 
ATLANTIC City, N, J. INCORPORATED 1894. 
DIRECTORS : 


Svivester Lagps, Real Estate. Col. Erte Pires, Retired. 
H. Bew rey, Jeweler. oun L. Younc, Young & McShea. 


Cumrton K. Harris, Druggist. tr C. Woopwarp, Secretary. 
Policies Non-assessable. 


HE ELECTRIC MUTUAL CASUALTY 
ASSOCIATION, 
A mutual association of Electric Roads for Casualty Insurance, 
Wo. W. Wuarrton, Secretary. 


W. B. Rocxweatt, President. 
HOME OFFICE, FIDELITY BUILDING, PHILA., PA. 





S.S. Dunvap, President. R. E. Park, Vice-Pres, Epcar S. Witson, Sec. and Treas, 


HE MACON FIRE INSURANCE CoO. 
MACON, GA, 


CasH CAPITAL, $100,000, 
7] , 


Directors :—J. S. Baxter, R. H. Plant, S. Waxelbaum, S, S, Dunlap, H. J. Lamar 
H. T. Johnson, M. Nussbaum, R. E, Park, E. S. Wilson, S$, Waxelbaum. 


ORGANIZED 1886. 


RA\LWAY OFFICIALS & EMPLOYES 





ACCIDENTASSOCIATION 
INDIANAPOLIS, IND 


— ee ee NOT 
COMPANIES 








Insurance Adjusters. 











ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED, 


REFERENCES; 


The H. B. Claflin Company, Teffit, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott, 


OFFICES: 
NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 
BALTIMORE, 12 South St. 





Unsurance Lawpers. 





OHN W. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N.C. 

Practices in state and federal court, with preferences to defendant companies. I nvestiga- 
tions made anywhere of any insurance claim. Insurance and corporation law a specialty, 
References: Mutual Reserve Fund Life Assn., New York; Massachusetts Benefit Life 
Assn., Boston ; Travellers’ Ins. Co., Hartford, Conn.; Penn Mutual Life Ins, Co., Phila 
delphia; Rochester German Ins. Co., N. Y.; Liverpool, London & Globe Ins. Co., Rich- 
mond, Va., office; Va. Fire & Marine Ins. Co., Richmond, Va.; N. C. Home Ins, Co., 
Raleigh, N.C.; National Banks of Raleigh ; Supreme Court Judges of N. C., Hon. A.S, 
Seymour, U. S. Circuit court, New Bern N nf 


WISCONSIN. 
HILLIPS & HICKS, 
ATTORNEYS-AT-LAW, Osuxosn, Wis. 

Practice in all Courts in the State, with preference to represent Companies. Investiga- 
tion made in any part of State of fire, life, accident or employers’ liability claim, on receipt 
of letter or telegram. Insurance and corporation law a specialty. References by 
permission : German Nationar Bank, Guo. CHALLoNER’s Sons’ Company, CAMPBELL 
& Cameron Company, Diamonpn Matcu Company, AMERICAN Murtvat 
AccipENT Association, Commerciat Bank, Jonn R, Davis Lumper 
Company, Phillips; Hon. S. A. Coox, Neenah; Hon. Wm. A. Frickn, 
Insurance Commissioner Madison. 


4 tas PRIME ESSENTIALS OF AN 
5. 








ACCIDENT INSURANCE CONTRACT ARE: 
BSOLUTE Security. 2% Low Premium Rate, 3. Liperat Poticy Conrract. 
All of which are supplied by the 
IOWA MUTUAL ACCIDENT INSURANCE COMPANY, 
Operating the Modern Plan and Ideal System of Natural Premium Accident Insurance. 


The Income of Our AGenrs is not attained by others. 
Generar Orrice, Pioneer Press Buiipine, St. Pavi, Minn. 


J. H. Biryeu, 


Sec’y and Treasurer, 


J. G. Mariner, 


Vice-President. 


S. P. Werneritt, 


President. 


Policies Non-Assessable. Protected by Guarantee Fund, $50,000. 


NDUSTRIAL MUTUAL FIRE INS. CO. 


410-415 BULLITT BUILDING, PHILADELPHIA, 
WILLIAM H. ROSS, General Manager. 


UILDERS MUTUAL FIRE ASS’N 
Room 12, 532 Walnut Street, Philadelphia, Pa. 
LIMITED ASSESSMENT POLICIES ISSUED. 


OFFICERS, 
Pau. J. Essicx, Jx., Treasurer, 
C. L. Suerman, Secretary 
Correspondence Solicited. 


F. Doveiass Heckman, President. 
T. R, Aven, Vice-President. 


HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. O. HAUSBURG, 41 MAIDEN LANE, N. Y. 


UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and stand 
treatises on these subjects. 





Sanp Five Cent Stamp ror CaTALoGur, 


Tab SPHOTATOR COMPANY, 
9% WILLIAM STREET, NEW YORK. 
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Prominent Agents and Brokers. Prominent gents and Brokers at Chicago. 


————— 
EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind, Insurance effected in any part of the United 


























J. BROWNE, FIRE INSURANCE, 
Sy Room 4380, 189 La Salle Street, Chicago. 
States. Corresp dence solicited. Special facilities for placing large lines. 








Pp J. McKAY & CO., T. MARSHALL & CO., FIRE INSURANCE 


GENERAL INSURANCE AGENTS AND BROKERS. - 810 Roanoke Building, No 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





Special facilities for placing surplus lines in reliable companies, 
Stock, Mutuals and Lloyds. ENRY H. HELMICK & CO., FIRE INSURANCE, 


48 CHAPIN BLock, BurFrALo, N. Y. REINSURANCE, Writing Large Lines in Standard Stock Companies, on 
. Railroads, Lumber, Grain, Warchouses, 





Street Railways, Sawmills Whiskey, Factories, 


HARLES . WISE, INSURANCE BROKER, Marine Risks, Elevators, Tobacco, Wholesale Stocks, 


Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. and all Risks equipped with Automatic Sprinklers, 
a : & Cacumer Buiipine, 189-191 La Sauce Srreer, Cuicaco, It, 


Surplus lines placed for Agents 


FREDERIC BARTELS, a —__—__— 
GENERAL INSURANCE AGENT AND BROKER — & LOEB, INSURANCE, 
LARGE LINES SOLICITED FROM AGENTS. No. 189 LA SALLE St., Room 230, 








General Offices: 29-31 Liberty Street, 54 Maiden Lane. AGENTS: CHICAGO, 


RELIABLE DOMESTIC AND FOREIGN COMPANIES REPRESENTED, New York Fire Ins. Co, of N.Y.; Colonial Assurance of New York ; 
Merchants and Manufacturers Insurance Co, of Baltimore; Lloyds Plate 


SAAC WASHBURN, Glass Ins Co, of N.Y 
] NOTARY AND INSURANCE BROKER. emma er ge PG aT OH 

Insurance effected throughout the United States. Gro. W. Montcomery. M. L. C. Fusxxunouser, 
ee aaa Agency, 184 La Salle St., ** The Temple,”’ Chicago, Il. Agents for American Ins, 
W M. M. RAILEY & CO., L’t’d. Co., Newark ; Firemens Ins. Co,, Newark; Union Ins Co., Philadephia; Concordia Fir 


Ins. Co., Milwaukee ; Fidelity and Casualty Co., New York, Fire, Plate Glass, Bonds of 


FIRE AND MARINE INSURANCE, Suretyship. Telephone 908 








Royal, Phoenix of Hartford. Scottish Union & National, Lion, P. WURTS 
Marine of London, Sea of Liverpool. : INSURANCE AND INVESTMENTS. 


307 CARONDELET ST., New ORLEANS, LA. Direct cable code with English Lloyds, also Patriotic Assurance Co, of 
Dublin (cap tal, £1.500,000), and other foreign companies. Special 


RAYMOND HAYES, facilities for placing surplus and difficult lines Correspondence solicited 


GENERAL INSURANCE AGENT | “ith onsurers and agents. References: Merchants Loan & Trust Co., 
7 - Continental National Bank, 

AND BROKER, Choice 6 per cent mortgages on improved Chicago property for sale, 
ott Weten eee. Cin. toe 184 LA SALLE STREET, - : . - - . Cuicaco, ILLs. 


Surplus or other Lines placed in all parts of the United States. JOHN HAGHTEN » 5 Saree 


OGSWELL & MURPHY, = : ye NAGHTEN & CO., 


No. 6 West Court STREET, MEMPHIS, TENN. FIRE INSURANCE, 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 181 LA SALLE STREET, Cuicaco, ILL. 
solicited. 
Memphis National Bank Cy ea ‘Arnold Co., Wholesale G 
Ss. a SANK: ’ ‘ a +4 , ° 0, c D + 4 
W. N. Wilkerson &'Co.. Wholesale Benes - Orgill Bros, & Ga. vas : OLGER DE ROODE, 


Hardware: I. M. Darnell & Son, Wholesale Lumber. GENERAL INSURANCE AGENCY, 

c 166 La Satce Street, Cnicaco. 
seagate eh eae aan ax ~. ©. Daunwer. Representing Liverpool and London and Globe Insurance Co., England, New 
HARLES TREDICK & co., INSURANCE AGENTS England Mutual Life Insurance Co., Boston, Mass. 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to Over 25 years experience in the theory and practice of insurance in all its branches. 
Surplus lines. Your patronage invited, 





ae 


Wittcox & MACINTYRE, ~_* T. H, Weester. E. N. Winey. es fesmeen. 
GENERAL INSURANCE BROKERS, EBSTER, WILEY & CO, 


166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
ATLANTA, GEORGIA. London, Eng.; Scottish Union aod National Insurance Co,, of Edinburgh ; Commerce 
Business increasing daily. Additional connections desired to accom- | Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 


modate demands for placing first-class risks. Correspondence with respons- Casualty Co. of New York; New York Underwriters Agency. 
ible companies invited. 


PEYTON DOUGLAS, FIRE INSURANCE BROKER, 
GeneraL Orrices: EQUITABLE BUILDING, 
P. O, Box 528, ATLANTA, GA. 


RELIANLE Fire INSURANCE at REASONABLE RATES. INSURANCE PUBLICATIONS, 


Reliable Stock C: 





CATALOGUE OF 


mpanies desiring the better class of Georgia business are invited 


to address as above. 
References : Any Bank in Atlanta. Sent on receipt of five cents in stamps 


S L. CASEY, INSURANCE AGENT AND BROKER. THE SPECTATOR COMPANY, 


The only office in KANSAS CITY making a specialty of surplus lines and large 


Mercantile and manufacturing risks. 95 William Street, NEW YORK. 
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Fac-simile Sample Head of Page of The Universal Life Insurance Field Book (reduced to 4-5ths of actual size in two sections) Nos. 1, 2 and 3.) 


"The Universal Life Insurance Field Book. 


Jan 


Rate Changes. ----------------+--+-+--+-+--+--+-+-+-+-+-+++-++-+---+-~-~- += = (ALL NAMES 
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NAME AND BUSINESS. ADDRESS PRESENT INSURANCE. | AMOUNT.}} KIND OF POLICY. 
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EXAMPLE. 








To ascertain date of issue, subtract ‘‘ years in force’ from year of first interview ; for ZEW vous singe } 
* ast in mM, 2. es wo te 
month and date look at “‘ when due,” from this- subtract year of birth to find age at issue. In — * + * gd st 
¢ s ; i = g wend, ww te tl 
this way you can obtain the age of a policy at any time, or when it will mature. Birth, .. 2 4 4 aba July 
Ageatissue, . . . ed 
ON THIS SHEET.) -.- ------------.-- ee a ~----------- - - Date of Birth. 












#7 0. #. LyON, OBTAIN AND RECORD AS MUCH INFORMATION AS POSSIBLE AT EACH INTERVIEW. 








































































rere Date of Interviews. | Date of Appointm’ts Written Amount Settled 
8. A.or| 1 | KIND AND AMT PROPOSED. ; i Be ; tled. 
Qutty. | Fer. tst. | 2d. | 3d. tst. 2d. 3d. REMARKS Kind. Premium. mission 
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Fac-simile pony oP ne of page of No. 4 UNIVERSAL Lire INSURANCE FIELD BooK, 
for Desk or ket use, handsomely bound black graived leather, $2.50. It con. 
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At theclose of each day’s work enterin this field book from Field Cards or memoranda the names of all hopeful cases upon whom you 
wish to call a second time, together with any other useful information secured. 

A convenient Vowel Index, also providing for note as to rate change, is found in the front of each of the four numbers of THE UNIVERSAL 
LIFE INSURANCE FIELD Book. 
- papers Expiration Index, not a part of THE UNIVERSAL LIFE INSURANCE FIELD Book, is supplied with each copy of Nos. 1, 2 and 3 of the 

ield Book. 

Tue UNIVERSAL LIFE INSURANCE FIELD Book is made in four sizes: No. 1, ‘‘ DEMy,’’ 786 pages, dated, $12.00 (Ledger size). 

No. 2, ‘‘RoYAL”’ Quarto, 786 pages, dated, $10.00. (Size No. 2 is same as No. |, only contains four less spaces, and is a shorter book). 

No. 3, ‘‘ ROYAL ”’ Quarto, 240 pages, $3.00, 

No. 4, Cap Octavo, 400 pages, dated, $2.50. Postage or express prepaid. 

No. 3 is a modification of 1 and 2, for any who do not require a separate page for each date, and wish a less expensive book. 

No. 4 carries a page for each date, less information, but will do for pocket or desk use. P 

A word as to the cost of THE UNIVERSAL LIFE INSURANCE FIELD Book. To some, on first thought, it war seem excessive, but the fact is, itis 
very cheap. No. 1 is of necessity an expensive book. It weighs over ten pounds, contains over eight hundred large pages, spaces for 5,85 names, 
23,424 policy records, 8,268 regular index entries, 7,300 expiration index entries, a large amount of fine ruling, and in the printing alone the type has 
to be changed seven hundred and thirty-two times, a change for every page, to secure the correct rate change and date of birth. It is substantially 
bound in & Russia. It is intended for constant use and many years’ wear. Were we to make a single book, it would cost us over $75, but by mak- 
ing them in quantities, we ure enabled to bring the price down to $12, which is very close to the actual cost. We firmly believe it will be worth & 
great many times its cost to any life agent in systematizing and securing business. It fills an unoccupied and useful field. 

. bs hog Cards can be used independent ot the Book, and kept intact, according to dates and months, in our Card Index File, the price of 

which is $3.50. : 

To future generations ot life insurance men in country, town or city, a record ot this kind kept up, preserved and handed down to them, will 
prove of great value in selling new insurance where policies mature, or to relatives and members ot a family where death 
claims are paid. When filled, say ten or twenty years hence, this record would sell to any life agent for a handsome sum. 


Send stamp for sample pages of The Universal Life Insurance Field Book, and a sample field card. 


THE SPECTATOR COMPANY, . . 95 William Street, . . NEW YORK. 


PIED IX 
NAME. 
‘ADDRESS 


i 


(All the above are reduced to just 4-5ths of the actual size.) 
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GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 
AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of tne world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





TH 


FIDELITY AND CASUALTY C0. 


97 TO 103 CEDAR ST., N. Y. CITY. 


} Assets, $2,611 188 51. Surplus, $340,179.96 
Losses Paid, $7,494,550.86 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER'S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY. 


OFFICERS: 
GEO. F, SEWARD, President, ROBT. J. HILLAS, Treasurer and Secretary, 


EDWD., L, SHAW, Ass’t Secretary. 





INSURANCE COMPANY 


(FIRE) 
OF LIVERPOOL, ENGLAND. 


——_#e—_ 


Statement of United States Branch. 
JANUARY Ist, 1897. 
Assets, held in the U.S. forthe special pester | $7 481.311.62 
) ) : 


a tion of its American Policy Holders. 
liabilities, . . . . . 5, 126,654.72 
’ ’ : 
Net Surplus, . . . . $2,354,656.90 








AGENCIES IN ALL THE PRINCIP 
SIPAL CITIES, TOWNS AND 
VILLAGES IN THE UNITED STATES, 





Provident Life and [rust Co. 
OF PHILADELPHIA, PA. 


Issues Life, Endowment and Renewable Term Policies, which can be 
made payable to the beneficiary in 5, 10, 15, 20, 25, or 30 equal yearly in- 
stallments. Also Partnership Policies, which in the event of the dissolution 
of the partnership can be converted into policies upon the individual lives of 
the partners. Term Policies are at low rates, participate in dividends and 


are convertible without medical examination into Life or Endowment policies, 


Provision is made also under one form of instaliment policy for the 
continued payment to the widow, if she should survive the installment 


period, of a yearly amount equal to the installment. 


In perfect security, moderate cost of insurance, in liberality and accom- 
modation, and in adaptation of the forms of insurance to the needs of policy- 


holders, the Provident is unexcelled. 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


D. S. FLETCHER, PResipenr. 
Hartford, Conn 


WANTED. 


The Citizens Mutual Life Ins. Company 


OF NEW JERSEY, 


Competent, reliable Agents, to sell the 


NEW COMBINATION POLICY. 


We will make liberal contracts, with exclusive territory, to good 
agents. For further particulars, address, 


JOHN P. GIBERSON, ATLANTIC City, 
General Manager. New JERSEY. 
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INCORPORATED IN 


(GERM 

E AN 
INSURANCE COMPANY, 
FREEPORT, ILL. 


1865. 

















RE NIRS Wise ciovice Seder Snaweedos sew dea jawessveedwen oun $200,000.00 
Ea ras Cate Aba WN nia eke eeKemekeee ial ald ae maenaie 2,212,977.30 
eR EM islorecaeinnekd 80" (arsiaid ie enale a0 Cerne ea oe en creeitin 887,622.79 
PO, SET 1S, SOOd (cana a ceserwcee cee. warheemncepaunts 3,100,600.09 









HENRY BAIER, Vice-President 
TREMBOR 





Cc. O COLLMAN, President, 
D. B, SCHULTE Treasurer. 





WM Secretary 








THE 


Employer's Liability Assurance Corp'n, 


LIMITED, OF LONDON, ENGLAND 


The Original and Leading Liability Company in the World. 
SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8. STANLEY BROWN, - - 
GEORGE MUNROE ENDICOTT, « - 


Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW York. 


FIRE INSURANCE AGENTS AND SURVEYORS POCKET- 
BOOK OF INFORMATION. 


BY GHORGE VELTEN STHEEB. 


















General Manager and Secretary. 





Boston, Mass., 












Inspectors and agents will find this book to be of great practical assistance 
to them in their daily work, It is clear and comprehensive, aud may be readily 
understood by any intelligent insurance man. Its scope is indicated by the 
chapter headings, which are as follows: 






Waste and Rubbish. 

Spontaneous Combustien. 

Various Items, 

Fire Pumps. 

Automatic Sprinkler Equipment. 
Other Fire Appliances. 

Watchman and Watch Clock. 
Miscellaneous Useful Information. 


Construction. 
Fire Doors and Shutters. 
Boiler Rooms, Boilers and Connec- 
tions. 

Power Apparatus. 
Heating Appli:nces and Connections. 
Electric Light and Power Installation. 
Lighting. 
Oils, Varnishes, Benzine, etc. 

Mr. Steeb has had a long experience in the inspection of fire risks and is 
thoroughly qualified to handle the matters dealt with in this pubiication. 

The book can be obtained (postpaid) for $1.25 from 


THE SPECTATOR COMPANY, 


95 William Street, New York, 
SOLE SELLING AGENTS, 

























UNITED STATES BRANCH OF THE 


——— 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 


EsTABLISHED 1824, 


UNITED STATES TRUSTEES: 


Joun Reprietp, Esq , Hartford, C 


MARTIN BENNETT, Manager. 
HARTFORD, 


onn. Hon. Henry C. Rowinson, Ha 


tford, Conn 


JAS. H. BREWSTER, Asst. Manager, 
CONN. 


ACKERMAN, DEYO & HILLIARD, Agts., 41 and 43 Pine &t,, N.Y, 


UNITED STATES BRANCH 







LION FIRE INSURANCE COMPANY 


83 and 84 Queen St, Cheapside, E. C., London, Eng. 
UNITED STATES TRUSTEES 


Hon. Francis B. Cooiry, 


MARTIN BENNETT, Manage 


NEW YORK AGENTS: 
ACKERMAN, DEVO & HILLIARD, 41 and 43 Pine Street, 





Ropney Dennis, Esq 


Jno. R. Reprieip, Esq, 


er. JAS. H. BREWSTER, Asst. Manager 
HARTFORD, CONN. 





Combined Lite and Accident Insurance 


NATURAL PREMIUM. RESERVE FUND. 





IN SME 
POLICY, 


The Capitol Life Ins. Co. of Indiana 


(Incorporated). 


Under the supervision of Insurance Department of 


State of Indiana, 


GOOD ENERGETIC AGENTS WANTED IN ALL THE 
STATES. GOOD CONTRACTS TO GOOD MEN. 


Address the Company. 





Jc tl 


o 


ce 


Sf Mladtefphin. 









tAhered Cori YM 


1001 CHESTNUT STREET, PHILA., PA. 


| Unoccupied Territory | 
to te Secured. | 


up to date in its business methods ; 
plus to insurance in force than any other mutual company. 

i Its settlements are prompt and just 
extending its business to new territory, and solicits immediate correspon: 
Sample policies, manual. circulars, etc., will be s¢ 


biguous and liberal. 


right kind of agents. 


The 
Provident 
is 


and classification. 


It has a larger rati 


A Great Opportunity 
for Live Agents. 


{ assets and suf 
Its policies are plain, Lesa 
Early in 1897 it pur 
: Jence with the 
on application. 


This opportunity for making a permanent and profitable business connection is arate 


one and shou'd not be missed 


LIMIT OF BRISK. 


Common Sense Policy, $5, 
Combination Policy, $10, 


Adc ress, 


000—$25. 
o000— $50, 


B. F. HUGHES, Pret. 
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MERCHANTS Lire ASSOCIATION 


OF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER ITS 






Natural Level Premium System of Insurance 


Ordinary l.ife, 10, 15 and 20 Payment Life Policies, and an 
Annuity Trust Deposit Policy, which provide for the return of 
the Emergency Reserve in extended insurance in case of lapse, 
in addition to the insured amount at death of the insured, and 
Surrender Value for their share of the surplus at the end of 
average life. 


Life Insurance Managers of ability desiring good territory and liberal terms 
will find it to their interest to address 


WM. A. ELLIS, Gen’l Manager. 


—_—_—— 


Bourne’s Mult tiplication Table 


For MULTIPLYING 
ANY 


Four FIGURES BY 
NUMBER OF FIGURES. 


Bourne's Multiplication Table 


Fork MULTIPLYING THREE FicurEs BY ANY NUMBER OF FIGURES. 


These tables, piled by Arthur Bourne, are the most compact and 


accurate tables extant for use in multiplying, whereas the ordinary books 
Tequire about 450 pages to present the products of three figures by three 
sp Bourne's fow iT fig zure table requires but 10 pages, and the three-figure 

€ is only g inches | ng by 7 inches wide. Write for descriptive circular 
giving testimonials of « minent actuaries. 


) Four-figure table, on heavy paper, § 7 50 
PRICES Three-figure table, on heavy paper, 50 cents, 
Three-figure table, on cardboard, 75 cents, 
Address, , 
THE SPECTATOR COMPANY, 


95 William Street, New York. 









GECRGE E. IDE, PRES'T. We, M, ST, JOHN, VICE-PRES'T. 


Euuis W. GLAoWIN, SEC'Y 


Home Office: 


WM. A. MARSHALL, ACTUARY 


256 Broadway, New York. 






YOU DON’T HAVE TO 


about the science of Life Insurance to sell the 
policies of 


The Conmmecticut Indemnity Association, 


WATERBURY, CONN. 


Know all 


THEY contain all that is good in them, and it is put in such 


shape that it doesn’t require a day’s work to sell them, The 
fact that we wrote three times the business to October that we 
did last year goes to prove this. 


DO YOU KNOW ANYTHING 


YOU OUGHT TO. 


FIND OUT. 
J. B. DOHERTY, Secretary. 


about this Company ? 


WRITE US. 








L. A. PLATT, President. 
UNION ©  sirety’co 


CASH CAPITAL, $250,000. 


OF ST. LOUIS. 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE, 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policyholders, 


Emp.Loyers’ LIABILITY, WORKMEN'S COLLECTIVE 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 


PLate GLASS AND STEAM BOILER 





C. P. ELLERBE, 
President. 


O. K, CLARDY, 
Secretary. 


Tueo. E. Gary, 


Gen’! Sup't. 





Applications for Territory Should be Adéressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 


W. M. Byene, General Agent for New Jersey and Eastern New York, 25 Pine St... New 
York City 3 Saree. Davis & Co.. General Agents for Western New York, 200 Main St. 
Buffalo, N.Y. J. Dunkire, Res: lent Manager New England States, 513, Exchance 





Bldg., Boston, i! M. G ourg, Resident Manager Eastern Penns sylvania, 411 
Walnut St., 


Philadelphia, Pa. 
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WRITES 
MOST 
NAMES. 


WRITES 
BLOCK 
INSURANCE. 





The Mutual 
Life Insurance Co. 


OF NEW YORK, 


Richard A, McCurdy, President. 





Statement for the year ending December 31, 1896. 


Assets, $234,744,148.42 


Liabilities, - - = - $205 ,010,633.72 
Surplus, = - - ° - 29,733,514-70 
Total Income, - . = = 49,702,695.27 
Total Paid Policyholders in 1896, 25,437,509.50 


Insurance and Annuities in force, 0918,608,338.45 


Note.— Insurance merely writ/en is discarded from this Statement 
as wholly misleading, and only insurance actually issued and paid for 


in cash is included. 


Paid to policyholders since organization, 
$461,270,321.06 


Robert A. Granniss, Vice-President. 


General Manager. 
= 2d Vice-President. 
Treasurer. 


WALTER R. GILLETTE, . - = 
ISAAC F. LLOYD, = = - 

FREDERIC CROMWELL, - > - - 
EMORY McCLINTOCK, = 


> - > Actuary 





Insurance Expiration Registers 





C. D. CRANE’S DOUBLE AND TRIPLE-INDEX 


_—_———— 


WILL BE READY SHORTLY, 


The Sixth (1897) Annual Edition 


The Handy (uide 


Premium Rates, Applications and Policies 
OF 
American Life Insurance Companies, 


The many improvements made in the fifth (1896) annual edition of this 
important work met with the hearty approval of field-men generally through. 
out the country, the new arrangement being most cordially endorsed by tho 
most competent to judge of its merits. 

The new edition for the current year is now being prepared and will be 
issued with the utmost possible dispatch. It will follow the same arrange. 
ment instituted last year, and will contain all the latest policy 
contracts and the dividend results published in 1897, 

Orders should be sent in at once to secure early copies of this most valu. 
able work for field-men. 


PRICE (handsomely bound in flexible leather), $2.00. 
Address all orders to a 
THE SPECTATOR COMPANY, 
95 William St., New York. 












QUICKEST LIGHTNING 
TO TO 
WRITE. FIND. 





Send for Sample Sheets and Circular Price List to 


THE SPECTATOR COMPANY, 


EXPIRATIONS ESTIMATING 
NEVER SPACE 
OVERLOOKED. UNNECESSARY. 








NAMES 
ALPHABET ICALL! 
ARRANGED. 


95 William St., New York. 


FOR THIRTEEN 
YEARS’ 
USE. 












PAPER AND BEST 
BINDING IN THE 
FIRST CLASS. WORLD. 

















March 25, 1897.| 


THE SPECTATOR 
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PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 
4% 


INSURANCE 
COMPANY 


CEDAR ST. 


SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA oerrce, KANSAS CITY OFFICE, 
400 CHESTNUT S SEVENIH AND WYANDOTTE STS, 


$350,000.04, 
492,664.22 


CASH CAPITAL, + - - - - . ° 
RESOURCES DECEMBER 31, 1895, - - - - 


$200,000 Deposited with Insurance Department of State of Missouri 
for the protection of Surety Bondholders. 


A, E, STILWELL, President 
CHAS. A. DEAN, Vice-Pres, and Gen’l Man. 


PRINCIPAL AGENCIES, 
Wm. C. Beer, Eastern Manager, 86 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance Bldg. = Cones: Ruffin A. Smith, General Agent. 1004 and 1005 
Union Trust Bidg., St. Louis ; . B. Joyce, General Agent, 26 Merchants National Bank 
Bldg., St. Paul; Jackson re rt hey ND. Aente 317-595 Ernest & Cranmer Block, Denver; 
Mi Johnson, General Agent, Little Rock ; Geo. H, Hill, State Agent, Helena, Mont. 


W. S. RUGH, Secretary. 


dif wit 
—— OF OMAHA. 


Is seeking successful solicitors to represent the Company as 
GENERAL OR DISTRICT AGENTS 


In the States of Illinois, Missouri and Iowa. To men of ability and experi- 
ence, liberal and permanent contracts will be granted. 





For choice of new territory, apply to 


W. O. TAYLOR, General Manager, Omaha, Neb. 


Pes ISLAND MUTUAL FIRE 





INSURANCE CORPORATION OF NEW YORK, 
PatcHoGuk, N, Y. 


EDWIN BAILEY, 
GEO. W. 


H. CLAY LOSEE, Secretary. 


President. 


BAILEY, Vice-President. SMITH, Treasurer. 


JOHN ROE 


POLICIES NON-ASSESSABLE. 





ECURITY TRUST AND LIFE INSUR- 


ANCE COMPANY, TENTH AND CHESTNUT STS., PHILADELPHIA, 
MONTHLY RECORD. 


Insurance in Force at the End of Each Month: 


00 | April, 1896.......--- 


August, 1895........ 
SSOP cccceee 


September 

CD ind n4ns cnet oowoumenenth 

OE ee 

Decem>ber- “i “887, 35). 00 

Febraary = 1896. 2'396,850.00 
“wet dp ~~” 73'765;375.00 

March... . 8,241 ,325.00 


Insurance so Actually i in Force January 1, 1897, $6,068,755.00 
Death Losses Paid Since Reorganization (Aug. 12, 1895), 65,600.00 
ROBT. E. PATTISON, President. 


HE UNITED STATES FIDELITY & GUARANTY CO. 


Home Office: S. W. Cor. German and Calvert Sts., Baltimore, Md. 
Capital Authorized, . - $500,000 


Carita Paip IN CASBenccee 
Srockwoipers’ LiaBILity 
Sure us Par in Casu 
Tora REsOURCES..........---- epecus . . — 
FRANK BROWN, Ex Gov. “a Sarylend, Passent. 
Joun P. Bianp, V-Pres. and Gen’! Mgr. Avex. Payson Knapp, Sec’y. 
PRINCIPAL AGENCIES. 
Norris & Howe t, 504 Walnut St., Philadelphia. 
McCanp.ess & Patterson, 9 E Alabama St., Atlanta, Ga. 
Macon & Emery, 301 Carondelet St., New Orleans, La. 
Tuos. S. DuGan, 1 Tyler Bldg., 6 E. Main St., Louisville, Ky. 
Conk iin, Price & Wess, New York Life ‘Bldg. Chicago, ill. 
Frep. L, Gray, 414 Guaranty Loan Bld , Minneapolis, Minn. 
RIcHARDSON & ‘McCrag, 79 E. Market St., Indianapolis, Ind. 7 
Goopricu Bros., Walker Block, Fort oat Griswold Sts. -» Detroit, Mich. 


_...$3,765,115.00 
_. 8.965,280.00 
4,6.2,370.00 
4,760,815.00 


Sepbeamber... 
October 
November 


$265,500 
265,500 
14.000 


~~ $545,000 





CORNELIUS VAN Cort, President. Louis H. FIBEL, Vice-Pres. and Secy. 


it COMPANY 


OF HEW YORK. 


bi cag invent 


214 BROADWAY. 


Capital and Surplus, $150,000. AGENTS WANTED. 


BONDS:OF SURETYSHIP. 
Fidelity. Court. Contract Bonds. 


HE CITY TRUST, SAFE DEPOSIT 
AND SURETY COMPANY OF PHILADELPHIA. 
HOME OFFICE: 927 ann 920 CHESTNUT ST., PHILADELPHIA. 
Capital, full paid $500,000 
Surplus, Undivided Profits and Reserve, January 1, 1897 


CHARLES M. SWAIN, President. 
MICHAEL P. HERATY, Vice-President. JAMES F. LYND, Sec’y and Treas. 


JOSEPH A. SINN, Trust Officer, 
and in charge of Surety Department, Philadelphia, 
BRANCH OFFICES: 


JOHN A. SULLIVAN, General Manager for New York. 160 Broadway, New York. 
WILLIAM P. CAMPBE ’ Chicago, Il. 





©LL, General Western Agent, 319 ** The Rookery,’ 
- us TON C. TAFT, General Agent for New England, 66 State Street, Boston, Mass. 
- BRENT SWEARINGEN, Agent, 409 Fourth Avenue, . Pittsburgh, Pa, 





H. L. PALMER, President. 


No Fluctuating Securities. 
92 Per Cent. of Reserve Invested in First Mortgages on 
Improved Real Estate. 
Average Death Rate, 1887 to 1897, 0.9289. 
Increase of Surplus ia Five Years, 147 Per Cent. 





THE NORTHWESTERN MUTUAL LIFE INSURANCE CO. 
MUTUAL COMPANY. 

CASH ASSETS JANUARY 1, eure, 908,468,000.94. 
Surplus, $19,511,007.74. 


THE NORTHWESTERN’S DIVIDENDS TO POLICY-HOLDERS ARE UNEQUALED. 
It has for Twenty-six Consecutive Years Printed Tables of Current Cash Dividends for the Information of the Public. 


For further information and testimony of policy-holders as to merits of Company, apply to any agency. For an agency, address 
_ WILLARD MERRILL, Vice-President ont Superiatentent of Agencies, Home Office, Milwaukee, Wis. 


J. W. SKINNER, Secretary. 
LIABILITIES, $73,122,596.00. 


Increase of Surplus During 1896, $2,997,446.48, Equal to 
Nearly 45% (44.5) of Increase in Liabilities. 
Issues All Kinds of Popular and Approved Policies, Including 
Installments, Guaranteed Cash and Loan Value, Annuities, etc. 
Ratio of Assets to Liabilities, 126.7 Per Cent. 
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ESTABLISHED 1847. 


— LIFE ASSURANCE COMPANY 


HEAD OFFICE, - HAMILTON, ONT. 


Capital and Funds, over - « « 
Annual Income, over ox -~- 





A. G. RAMSAY, President. 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary 





ee ASSURANCE COMPANY 


OF LONDON, ENG, 





NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS. 





$15,600,000 
2,650,000 


ANOVER FIRE INSURANCE CoO.,, 


No. 34 Pine STREET, NEw YorK. 


OrGanizep 1852. 





STATEMENT, JANUARY 1, 1897. 


CASH. CAPTT Ab. cccvccee -- + ----- $1,000,000.0 
rr ia, -. 2... 2 aad egekttensiabbeadtetenend 1,132,256,8 
es cor ee eee eS os SRN Sena Res aNeepEaeeneneos 174,411.39 
SE ED caininns cies abaecs esse bee reins wabnevRNLsseoenaseknehhnor™ wen 280,138 6) 

Total Assets, - - - = $2,595,801.85 


I. REMSEN LANE, President. 
Cuarces L, Ror, Secretary, 
JoserH McCoxp, Ass’t Secretary, 


Howarp P. Gray, Vice-President. 
Cuaries A. Suaw, 2d Vice-Pres, 


SUN MUTUAL INSURANCE CoO., 


OF NEW ORLEANS, LA. 












CHARLES JANVIER, PrrFsIDENT. 








88 Pine Street, - - - - New York. 


Gro, W. Bass, Jr., Manager. 





HE SUN LIFE INSURANCE COMPANY 


OF AMERICA, 
(Incorporated.) 


LOUISVILLE, KY, 


PAID-UP CASH CAPITAL, $200,000.00. 


AGENTS WANTED. 


For Information, address 
M. W. ADAMS, President and General Manazer 


A ROMANCE OF THE WHITE MOUNTAINS. 


A beautifully illustrated brochure, the scene of the story being 
Splendid views of White Mountain 


laid in the noted White Mountains. 


scenery aid in making this a most interesting document for agents to dis- 
tribute, thus giving the prospective insurer an enjoyable literary treat, and at 


the same time teaching him an importart aspect of life insurance benefits, 


PRICES: $150.00 per thousand 
20.00 per hundred. 


Send 25 cents for sample copy. 


THE SPECTATOR COMPANY, 


95 WILLIAM ST., NEW YorK. 


THE 


NION CENTRAL LIFE INS. CO., 
CINCINNATI, O. 
ASSETS, JANUARY 1, 1896, $14,555,283.63 
SURPLUS, : 1,870,262.12 
No Fluctuating Securities.—Largest Rate of Interest.—Lowest Death Rate. 
Endowments at Life Rates and Twenty Payment Guaranty Policies 
Specialties, 


Large and increasing Dividends to policyholders, Destraste Contracts and Goop 


TerRrITORY open for Live agents, 


Address, JOHN M. PATTISON, President. 





R. E. CRAIG, VICE-P!.£SIDENT. 






FERGUS G. LEE, Secretary, 








HE STATE INSURANCE CO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 


Trusts OF Every DESCRIPTION, 


ROBERT ANDERSON, 
1st Vice-Pres, and Real Estate Officer 


FRANK REEDER, 
President. 


HENRY K. BOYER, 


Secretary and Treasurer. 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer. 


INDUSTRIAL INSURANCE, 


HE WESTERN AND SOUTHERN LIFE 
INSURANCE COMPANY. 


HoME OFFICE, - - - CINCINNATI, OHIO. 
Com mmenced Business May, 1888, 


ASSETS, - - - - - @145,946.00 


FRANK CALDWELL, President. 
WM. J. WILLIAMS, Secretary. 


Issues the most liberal Life and Endowment Industrial Policies. 
Good territory and opportunities to successful agents 


THE OLD LINE 
adalat LIFE INSURANCE CO. 


Home Orrick: LINCOLN, NEBRASKA. 


Our Report for 1896. 


Our Death Rate has been low. 
Our Interest Rate high. 
Our Business the largest in our history. 
Our Expenses reduced. : 
And our Surplus and Assets increased. 


Write to us if you want a good contract with good territory. 


N. S. HARWooD, President. W. C. WiLson, Sec’y and Gen’! Manage 














